SMITHSONIAN INSTITUTION 


THE NATIONAL MUSEUM OF HISTORY AND TECHNOLOGY 
WASHINGTON, D.C. 20560 


August 3, 1973 


Professor T. V. Buttrey 

The University of Michigan 
Department of Classical Studies 
Ann Arbor, Michigan 48104 


Dear Pz 


The bar is identical with the one illustrated and 
John Ford, but not Henry Grunthal, knows quite well the 
material in our collections. Actually, Stack's has, I 
believe, an exact record of the pedigrees of the pieces 
in the J. K. Lilly, Jr. collection since they were the 
sole “architects” of it. A letter from them would make 
it possible to establish the pedigrees. From there one 
could follow the line, hopefully, right to the sands of 
the Florida coast. I planned to do this in connection 


with a research project which I had proposed several years 


ago, but with other official projects taking precedence 
I have not found the time to do so. 


i have seen numerous bars, most recently some dated 
1659 and it certainly would be a worthwhile project. 


I am looking forward to seeing you in September. 
‘Sincerely yours, 
ot 


V. Clain-Stefanelli 
Curator 
Division of Numismatics 


LLL LLL LLL COOL LAO EDO ECL A ne ete etna TO re rere EE RET a TS Se aC RT ra rN ovata me oe ee ee 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


December 27, 1973 


Division of Numismatics 

Museum of History and Technology 
Smithsonian Institution 
Washington, D. C. 


Gent lemen: 


We would like to have a copy of the inventory and appraisal 
ef the Josiah K. Lilly gold coin collection which was turned over 
to the Smithsonian Institution at the time of the passage of a special 
tax relief act for the Josiah K. Lilly estate. The inventory and 
appraisal wag used in connection with hearings when the above mentioned 
act was under consideration and is now among the records of the 
Numismatic Division of the Smithsonian Institution. 


We requested this information years ago and it was not 


forthcoming. Under Section 552 of Title 5, we believe we are entitled 
to this information, We would be glad to pay the cost of reproduction. 


Very truly yours, 


Erie P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF GOINS, CURRENCY AND. HISTORIC. OBJECTS 


SMITHSONIAN INSTITUTION 


THE NATIONAL MUSEUM OF HISTORY AND TECHNOLOGY 
WASHINGTON, D.C. 20560 


March 74. 1974 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


I was somewhat mystified by your letter of 
December 27, 1973, regarding the appraisal of the 
Josiah K. Lilly collection. I delayed my reply 
since the fact that you mentioned sections and 
titles of statutes simply left me searching for 
an adequate reply. I have finally decided to send 
your letter on to our General Counsel. 


Sincerely yours, 


= oA 
A. is: oc Ke /) 
Vo. Chain= nstefanel yf 
Curator 
Division of Numismatics 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


March 29, 1974 


Mr. V. Clain-Stefanelli, Curator 
Division of Numismatics 
Smithsonian Institution 
Washington, D. C. 20560 


Dear Val: 


There was nothing mysterious about our letter of 
December 27, 1973, concerning our request for the inventory and 
appraisal of the Josiah K. Lilly collection for research purposes. 
We have already corresponded with the Smithsonian Insfittution 
about the matter over a long period of time after you previously 
turned over the request to the secretary of the Institution. We 
wanted to give you one more opportunity to furnish this information 
before we took the matter up again. You have further delayed the 
matter by not replying promptly to our letter of December 27, 1973, 
as your answer is dated March 7, 1974, and is postmarked March 26, 
1974. 


We now feel that we have done everything in a normal way 
to obtain the information and are disappointed that you have turned 
the matter over to your General Counsel. We sincerely hope you 
will send us the data and not involve your counsel in such a simple 


matter. 
My kindest personal regards. 
Sincerely, 
> 
Ee Os ee 
Eric P. Newman 
EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
QCQYE COINS CIIRRENCY ANT) HISTORIC ORIFCTS 


‘ | ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis 5, Missouri 


March 29, 1974 


Divigion of Numiemarics : 
onian Institution 
Washington, D.C. 20560 





Dear Val: 


There was nothing mysterious about our letter of 
December 27, 1973, concerning our request for the inventory and 
appraisal of the Josiah K. Lilly collection for research purposes. 
We have already corresponded with the Smithsonian Instttution 
about the matter over a long period of time after you previously 
turned over the request to the secretary of the Institution, We 
wanted to give you one more oppertunity to furnish this information 
before we took the matter up again. You have further delayed the 
matter by not replying promptly to our letter of December 27, 1973, 
as your answer is dated March 7, 1974, and is postmarked March 26, 
1974, 


We now feel that we have done everything in a normal way 
to obtain the information and are disappointed thet you have turned 
the matter over to your ,eneral -ounsel. We sincerely hope you 
will send us the data and not involve your counsel in such a simple 


matter, 
My kindest personal regards. 
Sincerely, 
Eric P. Newnan 
EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS. CURRENCY AND HISTORIC OrRIECTS 





SMITHSONIAN INSTITUTION 


Washington, DC 20500 
C1 STA, 


Aeril 9, 1974 


Mar ee. Po Newmar 
6450 Ceci! Avemie 
SC, wOULS i Nites otti J6oL05 


Dear Mr. Newman: 


Your- letter tothe Division or Numismatics, 
Museum of History and Technology, has been forwarded 
LOsthasvorlice sles reply. 


You requested the “inventory and appraisal of 
the gosta Kk: Lilly gold. coin-collection. whitch was 
turned over to the Smithsonian Institution at the 
time of the passage of a special tax relief act for 
the Josiah K. Lilly estate.'' We assume that your 
reference is to the Kosoff£-Schulman appraisal. We 
have verified with the Justice Department our pre- 
vious ly Stated position that’ this apprancal isthe 
property of the Lilly estate and is protected from 
disclosure under exemption 4 of the Freedom of 
Infotmation Act; In order to simplify matters. tie 
one copy of this appraisal which was in the posses- 
sion of the Smithsonian has been returned to the 
executor of that estate, Mr. Paul Rawley. 


The Smithsonian does have a complete inventory 
of the Lilly Collection, a document of some 150 pages, 
which was prepared by Smithsonian staff. We would be 
Happy to send you. all or pdptions of this if you so 
desire. 


Very truly yours, 


\ : 
)) aS Pah ae ere 
U7 Clan We } “CACALA 


Marte “Cw Madar 
Assistant General Counsel 














SMITHSONIAN INSTITUTION 


Washington, DC 20560 
OSA. 


April 9, 1974 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Your letter to the Division of Numismatics, 
Museum of History and Technology, has been forwarded 
to this office for reply. 


You requested the “inventory and appraisal of 
the Josiah K. Lilly gold coin collection which was 
turned over to the Smithsonian Institution at the 
time of the passage of a special tax relief act for 
the Josiah K. Lilly estate.'' We assume that your 
reference is to the Kosoff-Schulman appraisal. We 
have verified with the Justice Department our pre- 
viously stated position that this appraisal is the 
property of the Lilly estate and is protected from 
disclosure under exemption 4 of the Freedom of 
Information Act. In order to simplify matters the 
one copy of this appraisal which was in the posses- 
sion of the Smithsonian has been returned to the 
executor of that estate, Mr. Paul Rawley. 


The Smithsonian does have a complete inventory 
of the Lilly Collection, a document of some 150 pages, 
which was prepared by Smithsonian staff. We would be 
happy to send you all or portions of this if you so 
desire. 


Very truly yours, 


\y 2 os : “2 SH? Ff 4 
Cll Glan KC COCETO 


Marie C. Malaro 
Assistant General Counsel 


Professional Numismatists Guild, Inc. 


THIS CORRESPONDENCE FROM 





the office of Executive Secretary, JOHN J. SMIES 
P.O. Box 371, Courtland, Ks. 66939 (913-374-4311) 


April 15, 1974 


Mrs 2. Ve Buverey 
The University of Michigan 
Ann Arbor, Mich. 48104 


Dear Prof.: 


Reference your letter of April 9, 1974, received this 
date, regarding the GARLAND vs RYAN arbitration hearing a 
few years ago. 


It is my considered opinion that although an arbitration 
proceeding is under a procedure adopted by Professional 
Numismatists Guild, Inc. for disposing of differences involv- 
ing any of its members; the matters that take place before 
such a board is not the property of P.N.G., Inc. 


You must remember that such a board is not answerable 
to P.N.G. In fact, the make up of such a board does not have 
to have even one member of the Guild thereon. The particular 
arbitration board of GARLAND vs RYAN consisted of three 
person's, none of which are now a member of P.N.G., Inc. 
(Although one was a member of the Guild at the time of the 
decision) 


It is my conclusion that we can not give our approval 


and/or disapproval for access to any alleged file of an 
arbitration hearing. 


Sincerely yours, 





cc: Douglas W. Weaver. 
Q. David Bowers 


Eric: I had a phone conversation with Lester Merkin. 
He was absolutely no help. I'll give you the 
details latere Can you send me the addresses 
of the other two? 


AMERICAN NUMISMATIC ASSOCIATION 


Chartered by Congress 


HERBERT M. BERGEN 
Past President 
604 No. Harbor Blvd., FULLERTON, CALIF. 92632 
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June 21, 1974 


Mr. John J. Slocum 
Bellevue Avenue 
Newport, Rhode Island 02840 


Dear Mr. Slocum: 


It was thoughtful of you after reading the April, 1974 | 
ANS Council minutes to speak to Mr. Ripley of the Smithsonian on 
behalf of Theodore Buttrey and us. As you suggested after the 
June 14th meeting, I enclose a suggested form of letter to Mr. 
Ripley and, if it meets with your and Ted's approval, we will send 
it. May I hear from you. 


Thank you for your thoughtfulness. 
Sincerely, 


Erie: FP. Newnan 
EPN: jah 


Enel. 


Mr. &. Dillon Ripley 
Secretary of the 
Smithsonian Institution 
Washington, D. C. 20560 


Dear Sir: 

Mr. John Slocum spoke to you on our behalf and on behalf 
of Theodore Buttrey with respect to researchers obtaining more 
cooperation from the numismatic department at the Smithsonian Insti- 
tution. You indicated you would like to accomplish this. 


What suggestions do you have as to how we can begin to 
work out this matter in a practical way? 


You might wish to familiarize yourself with a letter dated 
April 9, 1974 to us by Marie C. Malaro of your staff following years 
of correspondence on the subject with Smithsonian. 


Very truly yours, 


Eric P. Newman 


EPN: jah 


bec: Mr. John J. Jiocum 


if 
iy i 
FOR INTRA-UNIVERSITY CORRESRONDEN 
/ 


7. J Dept. of Classical Studies 
f THE UNIVERSITY OF MICHIGAN 
Ann Arbor, Michigan 48104 


June als 1974 


Dear Eric, 


Thanks for sending on the draft of your letter td 
Ripley. I would advise setting out some specific points for 
him to work on, rather than leave the suggesting to him as 
you do in the second paragraph. For example, wouldn't you 
like to have physical access to the bars now on display, and 
which C-S claims are so difficult to get down? That might be 
mentioned, along with the fact that the Mexican gold bars were 
removed all right when the occasion warranted. Secondly, a 
list of the documents which you would like to see, even if 
that involves a reiteration of your earlier correspondence 
(you can still refer to Malaro's letter, and you might wish 
to note that you had to turn to a lawyer in Washington to find 
out that which you could not find out from the Smithsonian). 
-- As it stands the letter sounds to me a bit abrupt, where it 
might better be oleaginous. 

I've not yet heard from Munoz. Will Let you know as 
soon as I doe 

Best, 

ia bins 


JOHN 2. SEOCUM 


Bellevue Avenue 
Newport, R.I. 02840 
duly Lyt374 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis 5, Missouri 


Dear Mr. Newman: 


If the letter of April 9th is the one you 
showed me stating that the Smithsonian had re- 
turned the inventory to the Lilley Estate or words 
to that effect, I do not believe any other purpose 
could be served by asking the Secretary to reverse 
a past position on the part of someone on his staff. 
I think you would be more likely to get what you 
need in the future if you do not alarm him by asking 
him to straighten an unstraightenable out situation. 
Rather, I think you should request of him access to 
the material that interests you and answers to un- 
answered questions as they were a new area of ex- 
ploration and not a continuing cat and dog fizht. 


I know this is difficult, but I hope on re- 
flection you will agree with me. 


Sincerely, 


why 

\ \ \ 

“TW y S a el 
\\) ™) an — ne 


ae 
Jone J. Shocum 


JJS:ah 


cc: Mr. Theodore Buttrey 


ROUTING SLIP 


The attached correspondence is routed to: 


IN oc Sa a a ey eed (ee eo 
[-] For Your Information [_] Please Return 
[] For Your Comments [_] For Your File 
[_] For Your Approval [-] For Handling 
[_] For Your Signature [] Per Your Request 
[_] Please See Me [_] Per Our Conversation 


Oe ee 

Te re eee ene ae eee wwe eee eww ee ee a me eee ee ee ee ee ee ee ew eee 

we Se LS Se ew we Sen we ee ee aw ew ea hw wn we Owe ee wwe eee mee eee were 
SS he ww we SS SS SS a SE ae Se ee we ee en ee ee ee ee eee 

ee ee ow ww SE Pen ow ow SSE SS oe Ww OG SS Sc mee me we eee See eee e ete eet went ewe cee ees 


ee ee 


Date JULy....3.L...7eriginator rere 2 id: MM Rae Sera as BNR 


Form 7283a 





SMITHSONIAN INSTITUTION 


Washington, D. C. 20560 
OSA. 


24 July 1974 


Professor T.V. Buttrey 
Department of Classical Studies 
The University of Michigan 
Ann Arbor, Michigan 48104 


Dear Professor Buttrey: 


Many thanks for your letter of July 10th. In the interests 
of truth and scholarship, I am asking Dr. Brooke Hindle, the Director 
of the Museum of History and Technology to take action to make sure 
that both you and Professor Newman, as well as any other qualified 
scholar should have the right of entrée and the right of research on 
those of our National Collections which happen to be in the field of 
numismatics. A parallel case is in the National Gallery of Art where 
specialists in the authenticity of Rembrandt's paintings have recently 
been welcomed as they made their international studies. 


Certainly collections are made to be used, either by scholars 
in the field of historical or other research, or for purposes of instruc- 
tion or edification of the public as part of the educational mission of 
a museum. fPersonalities or emotion aside, I canr.ov imagine that 
there could be any argument about these valid activities. 


Please be assured therefore, that she Smithson.ax will always 
stand for the <ight of honest inguiry by the wor of ee aul -ehip. - After 
all the proof is in the pudding, and as historians eu. «now the whole 
story is never completely told. New interpretations and successive 


evaluations of the, facts are part and parcel of scholarship. 


With all good wishes, I am, 
Sincerely yours, 


S. Dillon Ripley 
Secretary ; 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


July 26, 1974 


Division of Numismatics 

The National Museum of History and Technology 
Smithsonian Institution 

Washington, D. C. 20560 


Attention: Dr. V. Clain-Stefanelli 
Dear Dr. Stefanelli: 


On September 21, 1973, we wrote you asking for an 
acknowledgment with respect to items still on loan to you and 
asking you to return certain other items which were not on display. 
A copy of that letter is enclosed herewith. On October 4, 1973, 

I received a note that the letter would be brought to the attention 
of Dr. Stefanelli on his return. 


We have received no answer and would appreciate it if an 
answer will be forthcoming. 


Sincerely yours, 
ae eC 
Cee aa Kye Cae eee 


Eric P. Newman 
EPN: jah 


Encl, 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS. CIIRRENCY AND HISTORIC ORIFCTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


November 25, 1974 


Mr. H. M. F. Schulman 
25 West 45th Street 
New York, New York 10036 


Dear Hans: 


I see you are woving and I want to wish you bigger and better 
things at your bigger and better location. 


You can save me a great deal of time if you would be nice 
enough to send me a photocopy of page 4 of your conclusions reached 
on the appraisal of the foreign coins of the Lilly Collection. [I 
am enclosing for your convenience the title page and pages 3 and 5. 
All I need is page 4, Will you be nice enough to cooperate. 





Erie PF. Newnan 


EPN: jah 


Encl. 


N-PROFIT CORPORATION FOR EDUCATION 
HROUGH RESEARCH AND EXHIBITION 
-/COINS. CURRENC¢ AND HISTORIC OBIECTS ar 


SCHULMAN COIN & MINT, INC. 


25 WEST 45TH STREET @® NEW YORK, NEW YORK 10036 @® PHONE MU 7-3145 


November 29, 1974 
Eric P. Newmann 
6450 Cecil Avenue 
StyrLoulis 5, Missouri 


Dear Mr. Newmann: (Eric) 


Nice to hear from you. We have already packed files, 
books, ledgers etc. in cartons and stored for our moving. 


All the Lilly files are in there, after we get in the 
new place and unpack. I'll be more than happy to look for 
Baas 


Happy Holidays!!! 


Sincerely, 





ans M. F. 
President 
HMFS : ICO SCHULMAN COIN & MINT 


gan 3 s 
January 21, 1975 


Mr. Theodore Buttrey 
Clare Hall 

Herschel Road 
Cambridge, England 


Dear Ted: 


I am not answering your letter promptly in order to chastise you, but 
because I have news. 


I just attended the ANS meeting of January 11, 1975, and was handed the 
editorship of “Money of Early America" for a bicentensial publication like your 
handbook. There are to be about 30 contributors. After discussion, they told 

me they would like the writing completed by March 1, 1975. I thought they were 
joking, but they were not. I said it was impossible and told of your experience. 


Sam Milbank stopped me and said that we must find a. scholarly way of 
exposing the Mexican and pioneer bar matter. I said that whenever you cometo 
America we three would meet to plan it. I guess Mr. Nixon had a good effect on 
Sam. Please let me know when you are coming next. I wonder what religion got 
to Sam. 


Harry Bass had his Vail, Colorado home taken over by President Ford because 
the Secret Service couldn't protect him where he was. Bass will never be the 
same (after he cleans up the joint). This was for one week of skiing. 


Miguel Munoz writes that your Mexican Bar article is translated and that you 
are going over it. He wants money from you and me for publishing cost. I will 
be glad to contribute whatever you don't. He will bring copies in April when 
he comes to America. I suggestthat he bring 150 to 200 copies for you and me 
together to distribute in some quiet manner. He wanted to avoid export duty, 
etc., and risk of mail loss. Please let me know your thinking and what you do 
financially, if anything. 


Hans Schulman writes that he will send me the missing page 4 when he can 
get to his files which are now packed pending removal to his new location. [I'1l 
send the balance of the material to Hindle as you request when I get the page 
from Hans. I will send it on your behalf, ‘not mine. I am going to see what 
Milbank says before I act on my own. 


Thank you for the suggestion on the scrip. I will write. I am sorry about 
the Tubac ingot matter. Harris is new and I tried to telephone him. Please let 
me ask him to publish it simultaneously with or just after it is given as a 
paper in Mexico. 


I just wrote a few small articles and am up to my ears in research. What a 
disease we each have, 


We just went to Jamaica with all our children and grandchildren for Xmas 
(11 characters). Afghanistan was full of coins and I'1l tell you all about it. 


Best to you and your flock for 1975. 
Sincerely, 


Eric P. Newman 
EPN: jah 
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LILLY COLLECTION BACKGROUND NUGGETS 


Paul E. Rawley, then senior trust officer of the Merchants 
National Bank and Trust Co. of Indianapolis, invited Abe Kosoff 
to view the Lilly coin collection, to act as a consultant and 
advisor to the Josiah K. Lilly estate. Mr. Kosoff examined 6,000 
coins and photographed more than 1,200 United States items, 
including "old friends," the Kohler bar (Farouk sale, 1954) and the 
Dunham 1822 Half Eagle. Mr. Kosoff suggested he could 
catalogue all of the U.S. and Territorial gold coins, and round up 
specialists to catalogue sections of the foreign coins for a 
potential block buster auction. 


Meantime Joseph A. Barr of Indianapolis, Undersecretary of the 
Treasury, was exploring the possibility of the government 
acquisition of the Lilly collection. On June 14, 1967, the 
government approved Mr. Kosoff as the official appraiser. On 
September 14, 1967, bills were introduced in Congress authorizing 
the United States government to acquire the Josiah K. Lilly 
collection of gold coins, including the 41 unique ingots, many 
heretofore unpublished. (The Smithsonian Institution had but 
two ingots at the time.) SB 2409 was signed into law by President 
Johnson in 1968 for a tax credit of $5.5 million transferring the 
Lilly gold to the Smithsonian numismatic collection. 


It is said Mr. Lilly had already spent time researching the rare 
ingots. He was a meticulous researcher (his collection of military 
miniatures, rare books, gems, guns, art are examples.) It is 
believed he satisfied himself that even the assay company which 
was responsible for the issuance of an ingot had actually been in 
business and where they had been located. He studied the fabric 


Page 2 

of which the ingots were made and the punches used during the 
period. He investigated the then current values of gold to see if 
the values agreed with the weights at the various prices prevailing 
in the fluctuating market. Unfortunately the information was not 
available to Mr. Kosoff and he had to do it all over again. 


Mr. Kosoff researched the ingots at the Huntington Library in 
southern California; San Francisco newspapers at the New York 
Public Library, Bancroft Library in San Francisco; California 
Department of Mines and Geology, the John Ford and Harvey 
Stack files. Other research had been done at the California, 
Colorado and Nevada Historical Societies. 


He reported that in the question of authenticity where there are 
great rarities, in his opinion there was only one coin in the Lilly 
colllection that without equivocation could be questioned as to 
authenticity. He referred to the $5.00 gold piece of the 
Massachusett and California Company of San Francisco dated 
1849. 


Among the ingots were familiar names, Baldwin & Co., Blake & 
Co., Cincinnati Mining and Trading Co., Dubosq, Dunbar, 
Humbert, Kellogg, Miners Bank, Moffat. Schultz, Templeton Reid, 
Norris, Grieg and Norris and Bechtler. 


Unfamiliar names of Private Gold specimens were Adams & Co., 
Argiente & Co., Blake and Agnell, Columbus Co., Diana, Justh & 
Hunter, Kellogg & Hewston, Noglee & Co., Weigand, Crown King, 
Eagle Mining Co., Goldfield, Harquahola, Santa Rita, Thorne, 
Carlisle, Leeds, Bates-Baxter Gold Mining Co., G. H. Gray, George 
W. Hall, E. Rosen, Union Mining. 


Page 3 

An example of the Diana research: It was a $20 gold piece, round 
like a Double Eagle, with the name of the company, address, 
denomination and words, "Games of Chance." No doubt it was a 
gambling chip, but in gold with the full weight of a $20 gold piece. 


At first the California Historical Society was of no help. Then Mr. 
Lilly acquired a book, "Land of Gold" by Hinton R. Helper, 
published in 1855, in which the Puritan author censored the San 
Francisco gambling casino, "Diana", with its bar, scantily clad 
girls and 240 card tables. It was so large, Helper wrote, they even 
had their own money, made by an in-house assayer and coiner 
from the dust and nuggets the miners brought with them from the 
fields. 


Back to the California Historical Society, armed with the book, 
the research revealed more about Diana. It closed late in 1854 
after the owners were sued for cheating, and one was murdered. 
Many records were destroyed by the San Francisco earthquake and 
fires, but fortunately "Land of Gold" existed. 


STATE OF INDIANA  )} _ am 
) Ss: ‘ 
COUNTY OF MARION ) 


HANS M. F. SCHULMAN and ABRAHAM KOSOFF, being first duly 
sworn upon their respective oaths, do hereby depose and Say: 


1. That deponent Schulman is a native of Amsterdam, Netherlands, 
where his father, Max Schulman, established in 1880 a coin business which be- 
came famous throughout the world as a distinguished numismatic house; but said 
deponent is now a citizen of the United States and a resident of New York City 
where, since 1939, he has been engaged in the business of buying and selling coins 


and in conducting auctions of coins and now maintains his establishment at 545 
Fifth Avenue. 


That said deponent was educated in preparatory schools in the 
Netherlands but subsequently pursued his higher education at the University of 
Amsterdam and at the Sorbonne in Paris, France; that after his formal education 
deponent was specially trained by his father and his associates in the field of 
numismatics and in addition thereto has for more than thirty years continued his 
own education and research in the field of numismatics, as well as conducting 
his transactions in the purchase and sale of coins of all periods and nations irom 
SnCtent timies fo tie present. 


That said deponent has published more than one hundred forty cata- 
logues featuring ancient and foreign coins, as well as coins minted by the United 
States, in which said coins were technically described as to authenticity and con- 
dition and subjected to critical analysis of the leading numismatists of the world; 
that he has either personally or in conjunction with other experts conducted more 
than one hundred auction sales of coins of all nations and has attended as potential 
buyer or seller at several hundred other auction sales of coins; that he has pub- 
lished many essays, articles and studies in the field of numismatics, wnich 
appeared in the leading magazines and periodicals in this field; that he has lectured 
and taught on the subject of numismatics and related areas in various ecucational 
institutions, including Roosevelt University in Chicago, and at meetings of numis- 
matic societies both in the United States and abroad; that he has represented 
countless distinguished coin collectors, including King Farouk of Egypt ee 


ss 


assembled one of the world's best known and outstanding collection of coins 


2 


a 


That both deponents allege that, while deponent Schulman has a 
special competence inthe f cio of European, South American and Central Am 
coins, he is competent and knowledzable as well to know the fair market valu; 
coins of all nations and to judge and appraise their authenticy, condition, rarity 
and fair market value 
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z. That deponent Abraham Kosoff is a native citizen of the United 
States and a resident of Encino, California, cae . 


: That said depoment was educated in the United States and in 1937 
~ established his own firm in New York City, buying and selling coins of all periods 
and nations and conducting sales of coins at public auction in connection with which - 


4 


he has prepared and published more than seventy catalogues, 


That while dealing in coins of all periods and nations this deponent 
has specialized in the coinage of the United States, of which he has become one of 


the leading experts and has liquidated some of the most important collections in 
this field, | 


That this depoment has lectured widely on the subject of U.S. coinage; 
has published the Numismatic Gallery Bulletin and has written innumerable numis- 
matic columns in professional periodicals; that deponent was formerly President 

of the Professional Numismatists Guild. a 


That this depoment in the year 1948 removed his residence to Southern 
California but continues actively to supervise his business of buying and selling 
coins and conducting sales of coins at public auction, with particular emphasis on 
U.S. coinage and Territorial and private coinage. ey eae 


That both said deponents allege that while this deponent Kosoff has 
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ompe Territorial and private coinage, he is 
_ competent and knowledgeable as well to know the fair market value of coins of all 


nations and to judge and appraise their authenticity, condition, rarity and fair 
market value. 


3. That on or about June 1, 1967 said deponents accepted their appoint- 
ment from Merchants National Bank & Trust Company of Indianapolis, as Executor 
of the Estate of Josiah K. Lilly, to appraise the fair market value of the collection 
of gold coins, assembled by said decedent over a period of some fifteen years pre- 
ceding his death on May 5, 1966, and comprising some 6,125 separate coims.ot 
various periods and nations ranging from the 6th Century: D.C. to modern: times; 


4. That concurrent with said appointment the said Executor delivered 
to these deponents an inventery of said coins which had been prepared for the 
Executor by Messrs, Harvey and Norman Stack of the distinguished firm'of numis- 
matists known as "Stacks", whose principal office and emporium is located at 
123 West 57th Street, New York City. 


5. That thereafter these deponents proceeded to Indianapolis, where 
Said coins are stored for safekeeping in a bank vault, and personally inspected 
each of said coins in order te ascertain their authenticity, quality and condition, 


6. That said collection of 6,125 individual items may be segregated 
into the following general categories as to origin: 


a 


(a) United States Section, which is virtually complete and 
consists ot 1,22/ pieces, including fine examples of almost every 
gold coin minted by the United States since 1787. It is histori- 
cally much more significant that the collection includes the 
Brasher half-doubloon of 1787 minted in New York City, svnich 
is a unique piece. The Lilly Collection also includes 153 Pioneer 
and Territorial gold pieces, among which are 41 most unique 
ingots. By contrast the Smithsonian Institution has but two of 
these items. 


(b) The Latin-American Section consists of 1,236 pieces, 
many of which circulated as well in North America, The Lilly 
Collection contains 665 large 8 escudos, 6 Brazilian ingots and 
9 early Mexican ingots. For comparative purposes it should be 
cited that the world famous Emilio Carles-Tolra Collection, of 
which a monumental catalogue was published in 1936 at Barcelona, 
Spain, listed only 479 South American gold coins, of which only 
256 were 8 escudo pieces. ? 


(c) The European Section comprises 3, 227 coins, among them 
numerous great rarities suchas two 100 ducat pieces, which are 
the largest gold denomination known of any nation. This part of the 
collection is extraordinarily comprehensive as far as different 
types of coins are concerned, The English and French series are 
particulariy outstanding. 





The ancient Greek world is represented by 38 gold coins 
going back to the 6th Century B. C. | 


The ancient Roman series comprises 66 pieces portray- 
ing all of the Roman Emperors from Julius Caesar to the 
end of the Empire in the 5th Century A. D. There are 77 
Byzantine pieces depicting the later history of the Roman 
Empire of the East. 


(d}) Africa, Asia and the Far East are well represented by 
243 pieces, of which there are 3 ingots from Annam. 


General Comments on Collection as a Whole. Every part of this 
collection evidences unusual historical and numismatic knowledge and 
a most discriminating taste which was obviously supported by almost 
unlimited means. The superb quality of most of the individual items 
evinces discerning standards which dictated not alone the search for 
mere examples of rare coins but examples of prime condition. 


Due to these unique contributing factors, Mr. Josiah K. Lilly 


succeeded in this collection to assemble what is without doubt the 
largest, finest and historically most significant collection of gold 


i 


coins still in private hands. Actually, this collection compares 
favorably in quality and condition with the collections of gold coins 
in such public collections as the British Museum in London and 

the Hermitage Museum in Leningrad. The addition of the Lilly 
Collection to that of the Smithsonian Institution would result in an 
achievement which, in the opinion of these deponents, could never 
again be duplicated, however great the means or dedication devoted 
fo it, 


7. That deponents were furnished with an exact inventory and descrip- 
tion of said coins, a copy of which is annexed hereto, made a part hereof and 
marked Exhibit Ne. 1; and were likewise given a set of written instructions by the 
Executor of Mr, Lilly's Estate as to the basis for their appraisal, that a true copy 
of said written instructions is annexed hereto, made a part hereof and for ce rtainty 
marked Exhibit Nea. 2. 


8. That deponents thereafter examined said coins in the vaults of the 
Merchants National Bank & Trust Company in Indianapolis in order to determine 
the authenticity, rarity, quality and condition of said coins; that they conducted 
their own independent research in the numismatic literature relating to certain 
items of peculiar rarity and also consulted priced catalogues of auction sales which 
had disposed of certain analogous pieces; that they also consulted published price 
lists of recognized dealers in coins of comparable kinds; and consulted freely with 
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That based upon their investigation; taking into consideration the 
factors alleged herein; observing the written instructions given to them by the 
Executor of Mr. Lilly's Estate, a copy of which is annexed hereto; and reflecting 
their knowledge amd experience as experts in numismatics and of the current values 
attributed to gold coins in the best markets known to them; these deponents state 
as their considered opinion, under oath, that the fair market value of said Lilly 
Collection of Gold Coins as of July 1, 1967. is the sum of $5; 534,608.00, 


That in determining said value said deponents have considered "fair 
market value" to be the price at which such collection of gold coins would change 
hands between a willing buyer and a willing seller, ncither being under any compul- 
Sion to buy or to sell, and both having a reasonable knowledge of the relevant 


tacts, 


9. That neither of said deponents is related in any way to any member 
of the family of said Josiah K. Lilly nor has had any business dealings with said 
Josiah K. Lilly or any members of his family; nor with the Merchants National 
Bank & Trust Company of Indianapolis or any of its officers, except as relates 
to this appraisal and the compensation agreed to be paid to these deponents, as 
defined in their written appointment and instructions as annexed hereto. 


es 


That deponents are and have been entirely disinterested and objective 
in determining their foregoing appraisal of values and have not been influenced 
or suborned by any person whomsoever nor_to any extent. 


“ 


i 
And further deponents say naught. 





Abraham Kosofé£ J 
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COUNTY Of 7 tbe 
Before me, a Notary Public within and for said County and State, per- 
sonally appeared Hans M. F. Schulman and Abraham Kosoff, to me known, and 
being by me first duly sworn did depose and say that they acknowledged execution 
of the foregoing instrument and that the facts stated.therein are true. 


IN WITNESS WHEREOF I have hereunto signed my name as Notary and 
affixed my Notarial Seal this 7-7 77, day of July, 1967. 
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Notary Public 
My commission expires (/ 


Sia lag . 


A. ROSOFF, INC. Memdbmattié 
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September 5, 1967 


Mr. Paul E. Rawley, Vice President 
and Trust Officer 

Merchants National Bank & Trust Co. 
1180 Meridian Street 

Indianapolis, Ind. 46209 


Dear Mr. Rawley: 


On June 14,1967 you advised me of my appointment as appraiser 
of the Collection of United States, Pioneer and Territorial Gold 
Coins and Ingots assembled by the late Josiah K. Lilly. 


The basis of my appraisal has been the direction contained in 
Regulations issued by the Internal Revenue Service of the United 
States as outlined in the abovementioned letter dated June 14,1967 
as well as the instructions which you submitted to me. 


I have examined the contents of the collection, done much research 
and investigation and I am pleased to submit to you that, in my 
Opinion, the Josiah K. Lilly Collection of United States, Pioneer 
and Territorial Gold Coins and Ingots has a value of $3,267,753.00. 


This has been a rewarding experience and I wish to thank you for the 
opportunity to serve you. 


iy 3 ery yours, 


ry (i f- 
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MEM. Professional Numismatists Guild, Inc., International Ass'n. of Professional Numisymatists, 


American Numismatic Ass'n., American Numismatic Socicty, Appraisers Ass'n. of America, ete 





APPRATSAL REPORT 
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UNITED STATES, PIONEER. and TERRE ore kl 


GOLD COINS and ING OTS 


APPRAISAL REPORT 


There is no doubt in this appraiser's mind that the Lilly Collection 

of United States, Pioneer and Territorial Gold Coins and Ingots is 

the outstanding collection of its kind. 

There is one private collection of United States Coins which is 
comparable for that section of the Lilly Collection. The Eliasberg 
Collection, in fact, includes the unique $3.00 gold piece of 1870 
minted in San Francisco. This is, therefore, lacking in the Lilly 
Collection. However, the unique 1797 Half Eagle with the 16 star 
obverse and the large eagle reverse is in the Lilly Collection and 

in no other. 

As for the Lilly Collection of Pioneer and Territorial Gold Coins and 
Ingots, it is far superior to any other similar collection and when it 
is added to the Coinage of the United States Mints, the combination 
defies comparison. I have also examined the magnificent Collection 
of Foreign Gold Coins and, while I have not made a study in depth of 
this section of the Lilly Collection, it, too, is obviously one of the 
finest of its kind. 

Taken as a whole, itis pate to say that the Lilly Collection of United 
States, Foreign, Pioneer and Territorial Gold Coins and Ingots is fore- 


most among the collections of its kind in the world. 


I cannot emphasize too strongly the importance and rarity of the 
Pioneer and Territorial Ingots. In my experience of 38 years asa 
Professional Numismatist, I have never seen anything like it. This 
is a most important consideration which establishes rarity beyond 
question. 

In the world of the arts, it has been customary to consider the value 
of an outstanding collection to be in excess of the aggregate of the 
values of the individual items of which it is comprised. When the 
collection is so extraordinary that it may be called Te finest oriia 
kind then there is a further consideration increasing its value. 

While collectors are not expected to be reimbursed for the time they 
spent acquiring objects of art or paintings or coins, and most never 
realize any profit for their time beyond the enjoyment of their pursuits, 
still when, on the rare occasion, a collector succeeds in surmounting 
the obstacles leading to the assembling of the finest of its kind, then 
the exception is the rule. Then there is an added value. Be it twice 
or three times the aggregate value of the individual items, that must 
depend on a meeting of the minds between a buyer and a seller. 
Nevertheless, in determining the appraisal value, I had been instructed 
to keep in mind that we were trying to find a fair sales price by a 
collector to a museum. 

I was told that rulings had been recorded involving similar situations 


and these rulings were submitted to me for my consideration. 


ait. 


After a conference with the appraiser of the Foreign Gold Collection, 

Mr. Hans M.F. Schulman, and with you as well as with Mr. Rauch, 

I was impressed with the attempts to be conservative and I reluctantly 
agreed to a 20% premium. This is a most conservative approach 

despite the high values placed on the-unique Pioneer and Territorial 
Coins and Ingots. 

My research involved much correspondence, telephoning and visits 

with collectors, professional numismatists, libraries, Historical Societies 
and Numismatic organizations. It was necessary for me to satisfy myself 
on several points before I could make attempts at evaluations. In the 
area of the Pioneer and Territorial Ingots, a number of the items have 
been known and published for years. The majority of the ingots in the 


Lilly Collection, however, have never been published and this entailed 
extensive research. I had to determine that the firms responsible for 
these ingots actually existed. I am happy to report that this task has 
been performed. Reluctantly, I must confess that one firm has thus far 
eluded me. Details concerning the Leeds Mining Company of Utah are 
still being sought. 

Once this obstacle had been hurdled, the coins and patterns of the 
United States Assay Office of Gold in California had to be given much 
special study. By a fortunate happenstance, research touching on these 
matters was being pursued by several outstanding numismatists and I 
succeeded in obtaining this data. Mr. John J. Ford, Jr. made 127 type- 
written pages Of information available to me gratis. A small fee was 


a 
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paid to Mr. Walter Breen for 60 paces of typewritten info mation. 
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I have studied both of these reports, together with other pertinent 
books and letters and am satisfied concerning any aieetons this 
group of coins and ingots have aroused in my mind, 

A study has been made of the results of the auction sales held by 
Mr. Robert A. Siegel of New York City in connection with the Lilly 
Stamp Collection. The fact that the sales have thus far gone very 
well, has, in my opinion, aetna the value of the Lilly Coin 


Collection. Reference to the February 2,1967 sale reveals; 


Lot No. Estimate Selling Price 
4 $10,500.00" $ 25,000.00 
sere 2,250.00 7,200.00 
6 18,000.00 19,000.00 
Dee Ae oe 27,500.00 29,000.00 
19 18,500.00 34,000.00 
20 | 15,000.00 23,000.00 
216 | 21,500.00 35,000.00 


From my conversations with you, I gathered that the subsequent auction 
sales showed similar results. You particularly mentioned, I recall, that 
one lot was estimated at'S24,000.00 plus"and fetched $64,000.00. 

In the following pages I have reviewed each series of coins from the 
United States Mints and have placed a value on each group. The Pioneer 
and Territorial Gold Coins and Ingots have been reviewed and broken 
down by States and Territories with a value on each group. Finally, 
those few items which did not fit into either of the above groups have 


been placed in a Miscellaneous Section. 


sie 


In order to facilitate a study of the values of each group, and within 
each group each category, the following SUMMARY OF VALUATIONS 
has been prepared. 

GROUP 1. Coins of the United States Mints 
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BIPLIOGRariy 


ADAMS, EDGAR H. eeu gee uel cy .  Pavete Coinage of Caitiomis 


ARMSTRONG & DENN 
BENWNET!, A.J. 
BURNIE, E.H. 
CLIFFORD, HENRY H. 
COMPARETIE, T.U. 
CUTLER, MRS. TH. 

DROWNE, HENRY RUSSELL ....e-- 
ECKFELDT & DUBOIS ..-.cccccees 
GREEN SBEN G, 


GREEN “Ger. 


GRIFFIN, CLARENCE .cccccccccce 


HOLLISTER, O.J. 
JOURNAL OF SAN DIEGO HISTORY 
KOSOFF, A. 
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MAZZULLA, FRED M. & JO .ceeees 


MUMEY, DR. NOLIE 


POLTEN, ©. 


SCOTT'S COIN JOURNAL 
SMILEY, F.C. 
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Pioneer Gold Coinage in the West 
Private Gold 

California Gold 

Private Gold 

Private Gold 

Private Gold 

Private Gold 

The Bechtler Coinage - 


Mines of Colorado 


Pioneer Gold Coinage of the West 
Fractional California Gold 


The First 100 years, Cripple Creek 
and Pikes Peak. 


Pioneer Denver Mint 


Mining Directory 


History of Denver 


Colorado Species 


Numerous Articles in THE NUMISMATIST and the AMERICAN JOURNAL 

of NUMISMATICS by Farran Zerbe, Edgar H. Adams, Russell H. Renz, 
Theodore J. Venn, Lee F. Hewitt, Richard S. Yeoman. 

Auction Catalogues by S.H. and H. Chapman, Wayte Raymond, 

B. Max Mehl, Stack's, Numismatic Gallery, Schulman-Kreisberg, 
Hollinbeck Coin Company, New Netherlands Coin Co. 

City and Business Directories covering almost 40 years, published 

by Bogardus Business Directory, Campbell and Hoggs, James M. Parker, 
A.W. Morgan & Co., Gaylay's, Crocker-Langley, Register of Business 
Houses (San Francisco), Kimball's, Harris, Bogardus & Lobatt, Colvilles, 
LeCount & Strong, Langley, Larken and Belden, R.W. Raymond, 

B;F; Stilwell & Co. 

Newspapers of San Francisco covering a period of over 20 years. 


The United States Section of the Josiah K. Lilly Coin Collection may be 


divided into three groups. 
1 =! She Coinage of the United States Mints 
II - Pioneer and Territorial Gold Coins & Ingots 
WI - Miscellaneous 
I - COINAGE OF THE UNITED STATES MINTS 
A - $1.00 Gold Pieces 

This series commenced in 1849 and was discontinued in 1889. The Philadel- 
phia Mint issued at least one type each year during the 41 year period. 
In 1849, two varieties were struck, one with an open wreath on the reverse, 
the other with a closed wreath. In 1854, the first type or small size gold 
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‘In 1856, the style was changed Srey by enlarging the size of the head and 
there were slanting 5 and upright 5 varieties minted. 

Gold dollars were struck at various Branch Mints. The mint at Charlotte, 
North Carolina issued gold dollars from 1849 to 1853 inclusive, and subse- 
quently in 1855, 1857 and 1859, the latter being we last year during which 
coins of this denomination were minted in Charlotte. 

There is an open wreath variety of 1849 of which only 2 specimens are known. 
Unfortunately, this piece is not included in the Lilly Collection. 

In 1849, the New Orleans mint also began issuing gold dollars, continuing 
through 1853, and again in 1855, this being the last year of the New Orleans 


gold dollar issues. 


~1i< 


The Dahlonega, Georgia Branch mint minted gold dollars each year from 

1849 through 1861, this being the year in which this mint ceased operating. 
When the San Francisco mint was opened in 1854, gold dollars were minted 
there. From 1856 through 1860 this denomination was struck each year, then 
for 10 years none were made. In 1870 a very small number were minted and 
this was the last year during which gold dollars were struck in San Francisco. 
Except for the 1849-C with open wreath, the Lilly Collection facies all of 
the gold dollars ever minted in the United States. In addition, two very inter- 
esting Patterns for the $1.00 gold pieces are also included. These are the 
1836 Pattern in gold known as Judd Number 67, and the famous 1852 Ring Dollar 
in gold known as Judd 137. | 

Varves 4. 6 sieane ee $ 41,510.00 
eee? mate Pieces 

-This series began in Philadelphia in 1796 and a oeaen through 1929, although 
coins were not struck in every year during that period. ; 

In 1796, two varieties were minted, one having stars on the obverse, the other 
without stars. 

In 1806, the use of two re-cut dies resulted in two varieties, 1806 over 4 and 
1806 over 5. | 

In 1834, a change in style resulted in two varieties, with the motto E PLURIBUS 
UNUM on the reverse, and without the motto. 

Included in this collection is the extremely rare 1841 Quarter Eagle which came 


out of the famous Anderson Dupont Collection. 
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In 1848, when gold was discovered in California, a small number of quarter 
eagles of that date were minted on which the letters CAL. were incused on 
the reverse to indicate that the gold used was from among the first discover- 
fes in California. 

Quarter Eagles of Charlotte, N.C. mint were issued from 1838 to 1844. 

From 1846 to 1860 they Ame again minted with the exception of 1853, 1857 
and 1859. With the beginning of the Civil War, the Charlotte mint was closed 
down for good. 

It was not until 1839 that the Dahlonega, Georgia mint began striking the 
Quarter Eagles and did so each year through 1859 with the sole exception 

of 1858. 

The New Orleans mint also ee Quarter Eagles beginning in 1839 and 

, 8842, 1645 ,-1845, 1646, 1647, 1850, 1051, 1852, 

1854, 1856 and finally in 1857. 

During its first year of eratian (1854), the San Francisco, California mint 
struck a very small number of Quarter Eagles and See ee are hard to find. 
The series is represented by almost every date from 1856 to 1879, the 
exceptions being 1858, 1864 and 1874 during which years no quarter eagles 
were minted. 

Finally, we find that the Denver, Colorado mint which opened its doors in 
1906, minted quarter eagles dated 1911, 1914 and 1925. The Lilly Collec- 


tion is complete for all dates and mint marks from 1796 through 1929. 


Wie tis ees aa ee 132,465.00 
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C - Three Dollars Gold 
This series began in 1854 and ended in 1889. Except for 6 years all of the 
coins are from the Philadelphia Mint. The Philadelphia Mint sequence is 
unbroken. The outstanding rarity, that dated 1875, is from the Anderson Dupont 
Collection. 
In 1854 both the Dahlonega and New Orleans mints struck three dollar gold 
pieces and in 1855, 1856, 1857, 1860 and 1870 this denomination was also 
minted in San Francisco. Of the 1870-S mint, there is only one known example 
and it now reposes in the famous Eliasberg Collection. Otherwise the Lilly 
Collection is complete for this denomination. 
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D - Four Dollars Gold 
Not an authorized issue but actually a pattern, the Four dollar gold piece is 
nevertheless one of the most popular of the various denominations collected 
in the United States. There are two dates only, 1879 and 1880 and of each 
date there are two varieties, flowing hair and coiled hair. 
There are perhaps not more than 4 or 5 complete sets in existence and the 
Lilly Collection includes such a set. 
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E - Five Dollars Gold 
First minted in Philadelphia in 1795, the $5.00 gold pieces were coined through 
1929. In 1795 two varieties were struck, one with the small eagle reverse, the 
other with the large heraldic eagle. The small eagle reverse die was recut for 
use in 1796 and the large eagle reverse die was recut for use in 1797 giving 


rise to over-dates for both of these years. 
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Several other die varieties exist for the year 1797. One has an obverse with 
15 stars combined with the small eagle reverse. Another has a 16 star obverse 
‘with the small eagle reverse. Acquired out of the Farish Baldenhofer auction 
is the prize of the early group of half eagles and, in fact, it could very well 
be the prize of the entire collection one day. Reference is made to the unique 
variety having 16 obverse stars and a large eagle reverse. No other example 
is know to exist. 

From the same Farish Baldenhofer sale, the extremely rare 1798 Half Eagle with 
the small eagle reverse was acquired. 

Minted continuously through 1815, this series includes varieties of 1804, large 
and small 8, 1806 round top and pointed top 6, 1807 Liberty with Liberty cap 
facing right and with round cap facing left, 1808, the over-date 1808 over 7 
and the perfect date and 3809, 1809 over 8 over-date and the perfect date. 


In 1810 there were three varieties, one a large date, another a small date with 
a small 5 on reverse, finally a small date with a tall 5. In 1811, small and 
large 5 varieties were minted. 

The Lilly 1815 Half Eagle is one of several rarities formerly in the famous 

Col. E.H.R. Green Collection and came from the Clifford Smith Sale. 

No $5.00 pieces were minted in 1816 or 1817 and the series began again in 
1618. 

The rare 1819 is out of the Col. Green Collection, also acquired out of the 
Clifford Smith Sale. 

The year 1820 offered 3 varieties, one with a square based 2, another with a 


curved base 2 and small lettering, and finally a curved base 2 with large 


lettering. 
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We come to the fabulous 1822 Half Eagle which is generally considered to 

be the highest priced coin of all the issues of the United States Mints. 

There are three known examples, one of which is in the Smithsonian edt 
tion, a second is in the Eliasberg Collection and this is the third. The 
Eliasberg coin came out of the Brand Collection and this appraiser acted as 
agent for Mr. Eliasberg in order to acquire it from the St. Louis Stamp & Coin 
Co. then acting as agents for the Brand Estate. 

The Lilly coin was acquired by Stack's from Amon Carter, Jr. Previously it 
had been in the celebrated collection of Mr. Harlan P. Smith. When 

S.H. & H. Chapman auctioned this collection in May 1906, Mr. William 
__Forrestor Dunham acquired it. In 1941, B. Max Mehl sold the Dunham Collec- 
tion at auction and Mr. Charles M. Williams of Cincinnati acquired it. Sub- 
_ sequently Mr. Sol Kaplan of Cincinnati arranged for the Williams Collection 
to be handled by the Numismatic Gallery and B. Max Mehl acquired it for 

Mr. Amon Carter from this appraiser. 2 

There have been many outstanding collectors of United States Gold Coins and 
most sought to acquire the 1822 Half Eagle without success. Mr. Dunham 
related to Mr. Mehl that J. Pierpont Morgan called on him and offered him 
$35,000.00 in the mid 1930s and J. Henri Ripstra, a past president of the 
American Numismatic Association was present at the time and verified the 
story to Mr. Mehl. 

The great Numismatist, Matthew A. Stickney of Salem, Massachusetts, sought 
the 1822 half eagle for years. Mr. Stickney, in 1867, wrote that he had been 


collecting for nearly 50 years, with access to remarkably good facilities to 
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help him acquire rare dates, yet he had not had a single opportunity to 

acquire the 1822 $5.00 gold piece. 

As early as 1925, Col. E.H.R. Green offered to buy the entire Dunham 
Collection simply to acquire the 1822 half eagle. Mr. William H. Woodin, 
Secretary of the Treasury under President Franklin D. Roosevelt, specialized 

in the $5.00 gold series and attempted to acquire not only all major types of 

all dates but all minor die varieties as well. He succeeded in Mee together 
one of the most complete collections of Half Eagles of all time. He did not 
have the 1822 $5.00 piece. Mr. Waldo Newcomer and Mr. H.O.Granberg, 

two gentlemen to whom price did not matter, never had a chance to acquire 

this elusive date. Parmelee, Mills, Zabriski, Earle, Jenks - all brilliant 

stars in the numismatic galaxy - none laid claim to ownership of the 1822. 

It is because of this romantic history behind the coin that the 1822 commands 

a far higher price than the 1797 sixteen star obverse, large eagle reverse. 

This intangible is part of the magnetism which attracts the ae ee and 
causes him to reach for the rarity. 

From the Col. Green Collection, Mr. Lilly acquired the rare 1827, 1828 over 27, 
1828 and the 1829 small date variety. All are rare, the last listed extremely so. 
The most recent sales record for this coin was in 1963 when it fetched $21,500.00 
in an auction sale in Florida. 

The great rarity of 1829 is, however, the large date variety and the Lilly specimen 
was acquired out of the Clinton Hester Collection. This is another coin which 


eluded the grasp of most of the leading collectors for over a century. 
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In 1830 there were two varieties, asmall SDandalarge 5D. In1832 a 
square based 2 variety with 13 stars is reasonably rare, but the type with 

the curved based 2 and with 12 stars is extremely rare. Unfortunately, the 
Lilly specimen has been repaired and this is evident on the obverse between 
the 7th and 8th stars and on the reverse after 5D. Nevertheless, the coin is 
an extremely valuable one because of its degree of rarity and is eagerly sought 
by leading collectors. It was formerly in the Col. Green Collection. 

All of the dates minted at Philadelphia through 1929 are included in the Lilly 
Collection, even Fe small and large date varieties of 1842 and of course, the 
plain 4 and crosslet 4 varieties of 1834. 

The mint at Charlotte, North Carolina began striking $5.00 pieces in 1838 and 
continued through 1861. In 1842 there were small and large date varieties. 


The only year in which none were made was in 
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1845 


. The Dahlonega, Georgia mint also struck the Half Eagles from 1838 through 


1861 without any exceptions. In 1842 small and large date varieties were 
struck at this mint as well. 

At New Orleans, Louisiana the mint started striking $5.00 gold pieces in 1840, 
discontinued it after 1847, struck some in 1851, 1854, 1855, 1856 and in 1857, 
after which a period of 35 years elapsed before the striking of the series was 
resumed in 1892. $5.00 pieces were also minted here in 1893 and 1894, 
discontinued again until 1909 when the last coins of this denomination were 
struck at New Orleans. 

One of the er few pieces missing in the Lilly Collection is the recently dis- 
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covered 1841 New Orleans Mint Half Eagle. There are 2 known specimens. 
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In 1854 the San Francisco mint opened and the $5.00 piece struck that year 
is among the rarest of the United States coins. Thisis ee Col. Green 
specimen and reputed to be the finest known. This denomination was minted 
every year through 1888, resumed in 1892 and continued through 1906. 
When the new Indian Head type half eagle was introduced in 1908, the San 
Francisco mint issued specimens and did so each year through 1916. All of 
these San Francisco issues are in me Lilly Collection, including fie 1865 
types with and without the motto on the reverse. 
The Carson City mint opened in 1870 and the $5.00 piece is the lowest de- 
nomination of the gold coins minted there. The series was discontinued after 
1884, then resumed ence in 1890 being finally stopped in 1893. The com- 
plete series is in the Lilly Collection. 
The Denver, Colorado mint opened in 1906, struck half eagles through 1911 
and once again in 1914 and again all are eae in the Lilly Collection. 
We find, therefore, that of all ‘the Half Eagles struck at any. of the United 
States Mints, only the comparatively recently discovered 1841 New Orleans 
coin is missing. This is truly a remarkable feat. 
LU Sn oe oe oer e $ 440,930.00 

F - Ten Dollars Gold 
The first of our Eagles was minted in Philadelphia in 1795, again in 1796, 
two varieties in 1797, one with a small eagle reverse, the other with a large 
eagle, and two varieties in 1798 as well. Of the latter, one has 4 stars 


facing Miss Liberty, the other has 6 stars facing and is extremely rare. 
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The $10.00 hie was also minted in 1799, 1800, 1801, 1803 and 1804, 

then discontinued until 1838. From that date through 1915, eagles were 
-Struck regularly at Philadelphia. 

Subsequently eagles dated 1926, 1932 and 1933 were minted, the latter 

being the last year during which any gold coins were struck in any United 
States mint. 

In 1839, large and small letter varieties were struck and in 1842 large and 
small date varieties appeared. 

A brilliant proof Sa of 1843 is mentioned here only because it is so 
unusual. The collection includes many, many proof coins but a proof dated 
as early as 1843 is noteworthy. It was acquired out of the Col. Green 
Collection as was the very rare eagle of 1858 and the extremely rare 1907 

St. Gaudens type with rolled edge and periods before and after the mottoes. 
The 1933 is also a rare and valuable coin. 

No eagles were ever minted at either the Charlotte or the Dahlonega mint but 
in 1841 the New Orleans mint did strike coins of that denomination and did so 
each year through 1860, In 1879, the O mint eagle appeared again anditisa 
scarce date, indeed. It was continued in 1880, 1881, 1882 and 1883, another 
scarce date. Again we have O mint eagles in 1888, 1892 throuen 2e35,. 103 
1899, 1901, 1903, 1904 and 1906, this being the last year of their issue. 

San Francisco minted eagles from 1854 through 1889 with the sole exception of 
1875. In 1866 varieties with and without the reverse motto exist. Resumed in 
1892, the S mint eagles appeared annually through 1903, again from 1905 


through 1916, once more in 1920 and finally in 1930. The latter two dates are 


=i o= 


very rare and command high market prices. 
The Denver mint released $10.00 gold pieces from 1906 through 1911 and 
once more in 1914. In 1908 varieties with and without the motto appeared. 
The Collection of Eagles is absolutely complete for all dates and mints 
from 1795 through 1933. 
Vetere es oe $ 128,900.00 

G _- Twenty Dollars Gold 
The Philadelphia Mint struck one specimen of the 1849 Double Eagle and 
retained it for the United States Mint Collection. Numismatists, therefore, 
consider 1850 as the first available date of this series. 
. Each year, through 1915, double eagles were minted in Philadelphia. Then 
from 1920 through 1929 they re-appeared, none in 1930, then again in 1931 


~ and 1932. Double Eagles were also struck ir 
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- Government sought the return of all outstanding Specimens on the grounds 
that the release of these coins had never been authorized. Accordingly our 
catalogues merely indicate of the 1933 double eagles - "None in circulation? 
There are numerous rare dates in this series especially when many specimens 
are in proof condition. In the latter category, the Lilly Collection offers 
proofs: of 1656, 1855, 1862 through 1865, 1867 through 1870,.1875, 1880 
through 1888, 1890.through 1893, 1895, 1897,.1898, 1902, 1905, 1906, 1912 
and 1914. 

Outstanding, of course, is the 1907 St. Gaudens type in Very High Relief. 
While this is a Trial Piece rather than a coin it is highly prized by collectors 


and is comparable to the Set of $4.00 gold pieces in collector esteem. 
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It is affectionately called "America's Most Beautiful Coin" and since only 

a small handful exist, it is of the greatest importance and commands an 
extremely high price. This particular coin was ex-Col. Green, Adolph Friedman, 
Robert Schermerhorn. 

Before concluding our review of the Philadelphia Mint Double Eagle Coinage 
we should mention that in 1861 a new reverse die, designed by A.C. Paquet 
was used to strike a very limited number of coins. In fact, only 2 specimens 
are known to exist and the U.S. Mint Collection does not own one. This is 
not included in the Lilly Collection. 

There is also a common over-date 1909 over 8 which is included as are the 
several varieties of 1907, Roman and Arabic numerals, high relief wire edge 
and flat edge and the earlier Liberty Head type. 

In 1850, double eagles were also minted in New Orleans where they were pro- 
duced each year through 1861, then in only one other year, namely 1879. 
Most are rare and the Lilly Collection acquired the 1854, 1856, 1859 and 1860 
dates out of the Robert Schermerhorn Collection. 

San Francisco issued a double eagle in 1854 and each year thereafter through 
1911. Again the $20.00 coin appeared from 1913 through 1916, then in 1920, 
1922; 1924 through She and finally in 1930. In 1866 there were 2 varieties, 
with and without the motto "In God we Trust" on the reverse. 

Here, again, in 1861 the reverse die proposed by A.C. Paquet was used and, 
while scarce, these coins are available. The Lilly Collection does not include 


the S mint Paquet piece. 
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In 1870, double eagles were first minted in Carson City and this particular 
date is extremely rare. The Lilly specimen was acquired from the Robert 
Schermerhom Collection. Each year through 1879, the CC double eagles 
appeared, and again from 1882 through 1885, finally from 1889 through 1893. 
The Carson City Coinage is always in great demand, probably because that 
mint operated for only a comparatively short time and also because of the keen 
interest in Carson City throughout OS west. 
Double Eagles appeared out of Denver with the opening of that mint in 1906 
and except for 1912, annually through 1914. In 1908 varieties with and erent 
the motto were minted. In 1923 the $20.00 was again produced at this mint and 
each year through 1927, finally another in 1931. The latter is very scarce as 
are the coins of 1925 and 1926. It is the 1927, however, which commands a 
at auction there is no doubt that an all time record price would be realized. 
The Lilly Collection of Double Eagles is complete except for the Paquet reverse 
pieces mentioned above. 

NEGUS 2 ieee bene cae $ 204,385.00 

H - Commemorative Gold Coins 

All known Commemorative Gold Coins minted at any United States mint are 
included in the Lilly Collection. This goes for the 1915 Panama Pacific $50.00 
gold pieces im both the round and the octagonal varieties. In addition, Mr. 


Lilly had acquired certain commemorative gold tokens. 


Melues., 2560 as Se vee ee 
Mae Cr BO fo oe oe eae oe ee eee $1,064,985.00 
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It - PIONEER and TERRITORIAL GOLD COINS & INGOTS 


Beginning in 1830 and continuing until the end of the century, there were 
numerous Assayers, Bankers and Mining Companies manufacturing and 

issuing coins, bars and ingots. Most of the Assayers were private but 

some were State, and others even Federal, Assay offices. 

While Mr. Lilly was primarily interested in gold, there were numerous silver 
issues, as well as combinations of gold and silver. These pieces originated 

in the Territories and States of Georgia and North Carolina in the early 1830's, 
and after the discovery of gold in California in 1848, in the Western States of 
California, Arizona, Nevada, Utah, New Mexico and Colorado. Some have 
even come from Oregon, Washington, Idaho, Montana and South Dakota. 

This Collection ae Pioneer and Territorial Gold Coins and Ingots surpasses any 
other known to exist. It includes rarities not seen by any but.a few of the 
leading numismatists. As a specialist in this series, I am overwhelmed by 

the number of unique items acquired by Mr. Lilly, who spent much time on 
research. Studies of the materials, specific gravities, contemporary stampings, 
conformity of values in relation to the then current values of gold and the opera- 
tions of the various Assayers and refiners were undertaken. 

Any one of a number of the unique ingots would be a major addition to even 
advanced collections. When so many items fall into that category it creates 

a most unique situation, unparalleled in numismatic history. This section of 


the collection is not duplicated nor equalled by any known to exist. 
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It has long been the collector's aim to obtain a high degree of completeness. 
When a collector reaches a certain high level, each acquisition adds to the 
lustre and value of the collection in a measure beyond that of the single 
acquisition of the particular item. 

Thus, it has been expounded that if a rarity has a value of $20,000.00, for 
example, then the acquisition of two rarities in that series, both of equal 
value would be worth not $40,000.00 but $40,000.00 plus. 

Should a third, equally valuable rarity of the series be added then the aggregate 
value could not be three times $20,000.00 but perhaps four times. 

The continuation of this process becomes more difficult after each acquisition 
because, obviously, that rarity has now been eliminated from among the list of 
possible acquisitions. 

When a collection of the magnitude of the Lilly Pioneer and Territorial Collection 
confronts the expert, when more than 50 rarities, many of them unique, are 
presented for appraisal, then the decision must involve conjectures evaluated 
in the light of experience. Consideration must be given to the actual selling 
prices of similar property modified by the lapse of time. Finally, the feel of 
the whole picture, the comprehension of the scope and magnitude, the realiza- 
tion of the difficulty of re-creation and the excitement one thought no longer 
possible after so many years of seeing so many rarities --- all these cannot 
be disregarded. 

The Pioneer coins, with an exception here and there, are listed in Standard 


Catalogues and have long been known to exist. We shall deal with them 
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presently. As for the bars or ingots, befcre going into detail, it should 
be mentioned that sometimes they were crudely cast, often carefully 
finished, usually with the mame of the issuer, sometimes with the date 
and place of manufacture. 
Almost all have the composition and fineness, the weight and the value in 
Dollars and Cents stamped upon them. These values are usually in odd 
amounts indicating the exact value at the time. 

Most bars and ingots were melted down into bullion either at the United 
States Mint in San Francisco or as they were brought back east. Some were 
saved as souvenirs and are generally the very small pieces, althougha 
number of medium sized pieces and a few large ones have sey discovered. 
Mr. Lilly was a romanticist. He was fascinated by the stories of pirates 

and of the Sea. The gold doubloon was the first coin he acquired because 
this "Piece of Eight" told a romantic story. So did the thrill qi the Discovery 
of Gold attract his attention, and the fascinating story of the development of 
the west as told through these coins of necessity had a natural appeal to him. 


A - Pioneer and Territorial Gold Coins & Ingots 
of California 


From a study of our group I of the Lilly Collection comprising the Coinage of 
the United States Mints, we learmed that the mint in Philadelphia had been 
augmented by two branch mints, one in Charlotte, North Carolina and the 
second in Dahlonega, Georgia. Both branch mints were located adjacent to 


areas in which gold had been discovered. Prior to the opening of these mints 
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in 1838, certain foreign gold and silver coins had been made legal tender 

in the United States. 

In 1834, the following were specifically put into that category: 

GOLD COINS of Full weight of Great Britain, France, Spain, Portugal, Brazil, 
Colombia and Mexico. | 

SILVER "DOLLAR" Coins of Full weight (not smaller coins) of Spain, Mexico, 
Peru, Chile, Central America, Bolivia and France. 

Coins such as these were greatly in need in San Francisco, for by the Act of 
August 6, 1846 it was decreed that "all duties, taxes, sales of public lands, 
debts and sums of money accruing or becoming due to the United States, and 
also all sums due for postage or otherwise, to the general post office depart- 
ment, shall be paid in gold or silver coin only --" 

The coinages previously mentioned as legal tender were acceptable under this 
Act at the legal rates of exchange. These Acts, provisions and limitations 
seemed to be wise and just. That they could become burdens to the citizens 
of California could not have been foreseen. 

Then in January, 1848, gold was discovered in California. 

eye: in the isolated "frontier, this quiet, unimportant territory, here a boom- 
enn in the making. Like a tornado gathering its strength and volume to 
descend on an unprepared village, a mass of humanity migrated upon this 
territory. On foot, by wagon, by sea - from all parts of the country they 
converged upon California, carrying their worldly goods, accompanied by 


their dear ones, to seek their fortunes in the streets laden with gold. 
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Many were the needs of the pioneers and money was not among the least of 
them. Shiploads of foodstuffs, tools, machinery, cloth, etc. anchored in 
San Francisco Bay. Customs duties had to be paid in hard money - gold dust 
did not quite satisfy the requirements. It is easy to see why Mr. Lilly was 
attracted to the coins and ingots of this period. 

San Francisco citizens petitioned the Governor to sanction a private assayer's 
issue of gold coins and, while Governor Mason was sympathetic, he realized 
that such permission was illegal. He did, however, authorize merchants to 
deposit their gold dust at the Customs House at the rate of $10.00 per ounce 
with the provision that they could redeem it within 60 days by the payment of 
gold or silver coins. 

This temporary expedient did release Nee of the supplies from the StetOrne 
warehouse but it could only delay the inevitable. 

Where would hard-money be obtained for the redemption of the gold dust? 
Among the seekers of fortune invading the Territory were machinists, mining 
associations, ene engravers and others who could and would seek 
to provide coinage equipment and coinage. Many came with heavy coinage 
presses and dies. How many sacrificed similar equipment on the plains or 
in the mountains is a speculation. 

So......while the citizenry and the officials were conducting hearings and 
meetings, while petitions and appeals were made and denied - the need for 
coinage became ever more acute. While all were convinced that private 


coinage was not to,be - one firm came forth with coins. 
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According to a newspaper account dated May 31, 1849, a $5.00 gold piece 
was struck at Benecia City, though with the imprint "San praneiccun The 
initials N,G,N identified Norris, Grieg ae Normis as the coiners. 

Apparently apprehension disappeared and several firms came forward with 
their private coinage issues, all of which were welcomed by the merchants 
who had found the situation becoming more peeclees daily. Hoarding of 

every silver coin, be it French or Spanish, Mexican or Austrian, large or small - 
-had become an obsession. RS ey: ee Ses 

The most frustrating part of the whole matter was that when a merchant finally 
succeeded in accumulating enough hard money to redeem his merchandise at 
_the customs house, the treasured coins were then sent to Philadelphia to be 
melted down! The too-few coins in the area became even scarcer and the 
‘next accumulation more difficult to garner. 

From this obscure beginning there developed a whole series of Private Coinage 
of California. Because the important discoveries of gold were in this state, 

it follows that there would be more assaying and refining operations, and more 
private coinage as well, than in any of the other states or territories. 

Most important of the California coiners was Moffat & Co. - a firm composed of 
John L. Moffat, Joseph R. Curtis, P.H.W. Perry and Samuel H. Ward. 

When Augustus Humbert was appointed United States Assayer of Gold in 1851 
his name was placed, together with the U.S. Government stamp, on the ingots 
and coins issued by Moffat & Co. In effect this established a branch mint 


as a temporary expedient until a permanent mint would be opened in 1854. 
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In 1852, Moffat & Company was dissolved and a reorganized company known 
as the United States Assay Office of Gold took oe tte contracts, “Ine Liny 
Collection contains all of its regular type issues, but of greater importance 
are the extremely rare and valuable proposed designs or patterns. This group 
of United States Assay Office coins and ace represents a sensational 
numismatic holding. 
A $5.00 Gold piece supposedly issued by the Massachusetts and California 
Company of San Francisco in 1849 is, in my opinion, not an authentic coin 
and was struck at a date much later than 1849. It has a value among collectors 
but hardly equal to the sum of $8250.00 paid for it. This specimen is from the 
Stephen K. Nagy Collection, and at one time another specimen was in the 
King Farouk Cabinet. 
Frederick D. Kohler is one of the important names in the history of California's 
coinage. There are seven ingots by Kohler in existence, all are of different 
denominations. The Lilly Collection owns three of them. 
Superlatives can only be repeated in regard to the unique ingots issued by the 
several California Assayers. Press reports of interviews with the Curator of 
Numismatics of the Smithsonian Institution emphasize the ee Or "4d 
unique ingots" in the Lilly Collection whereas the United States Mint Collec- 
tion contains only 2 ingots. 
ADAMS & CO. - Ingot $54.33, 1851 by Wass, Molitor & Co., 
Assayers for this famous Express and Banking House 
in San Trancisco. 


- Ingot $5.00, no date. 
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ARGIENTI & CO. ~Ingot $38.00,-1851, by Shales © Cp 1Ascavers. 
Counterstamped by A. (ugustus) Humbert, U.S, 
-Assayer and by UNITED STATES ASSAY OFFICE 
SAN FRANCISCO, CALIFORNIA. 1853. Acquired 
from the Boyd Collection. 
BALDWIN & CO. - Coin $5.00, 1850. .Ex-Smith & Son Collection. 
- Trial piece $10.00. Vaquero, 1850, in white metal. 
Ex-Smith & Son Collection. 
- Coin $10.00 1850. Vaquero. Ex-Smith & Son 
Collection. 
- Coin $10.00 1851. Ex-Smith & Son Collection. 
- Coin $20.00 1851. Ex-Smith & Son Collection. 
= Ingot $55.60: San Francisco 1850, plain edge, 
Ex-Brand Collection. ; 
BANK OF CALIFORNIA - Ingot | $30.00 1867. (San Francisco Main office) 
Issued from their agency at Gold Hill. W. SHARON 
counterstamped as agent. Acquired from the 
W. Sharon Family. | 
BLAKE & AGNELL ~ Ingot $20.15. This company had its smelting and 
assaying plant at 52 J Street in Sacramento. 
BLAKE & COMPANY - Pattern in Gold $20.00 1855. Formerly Blake & 
Agnell. A unique item acquired by Stack's froma 


Mr. F. Korff of Mesa, Arizona. 
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BLAKE & COMPANY 


CINCINNATI MINING 
& TRADING CoO. - 


“CALIFORNIA MODEL = 
SERIES 


COLUMBUS COMPANY- 


DIANA ~ 


DUBOSQ & CO. = 


DUNBAR & CO. = 


EMPIRE GOLD & 
SILVER CO. - 


Ingot, Silver $3.04. Ex-DonC. Keefer Collection. 


Ingot, Silver $14.48, No. 326. Ex-Keefer, New 


‘Netherlands Coin Co. Gerald Fox. 


Trial Piece $5.00, 1849 in copper, gilt. 
Ex=-Col. Green, Smith & Son Collections. 
Coin $10.00 1849. Ex-Smith & Son Collection. 


PATTERN $5.00 1849, possibly the Granberg Specimen. 


PATTERN °55 200 1849, Silver; elas wT eb 1 Stn 
scratched above and below 1849. Ex-University 

of Pennsylvania, B. Max Mehl. 

Coin $20.00. The only known coin of this notorious 
gambling house, Clay to Commercial Streets in San 
Francisco. No other gambling house gold coins are 
ny : 

Trial piece $2.50 1849, copper, gilt. Ex-Smith & Son 
Collection. 

Trial piece $5.00 ee gilt. Ex-Brand Collection. 
Coin. $5.00 1850. -Ex-Brand Collection. 


Coin. 510.00 1850. 2x-Smith & Son Collection, 


Coin $5.00 1851. Ex-Mehl. 


ingot $23.48 G.fold) 631, S.tilver) 317. Ex=Boyd 


Collection. 
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AUGUSTUS HUMBER7 - 


JUSTH & HUNTER 


Coin $50.00 1851 Octagonal 880 Thousandths fine. 


Ex-Smith &:.Son. Collection. 


“Coin $50.00 1851 Octagonal, 880 Thousandths fine. 


Lettered edge, 50 in target. Ex-Mehl. 

Coin $50.00 1851 Octagonal, 880 Thousandths, 
lettered edge, without 50 on reverse. Ex-Walton Collec- 
tion. 

Coin $50.00 1851 Octagonal 887 Thousandths. 

90 in target. Incusations on reverse, UNITED STATES 

OF AMERICAN 50 D. Eagle, scroll, etc. Ex-Smith & Son. 
Coin $10.00. 1e8sgvover 1, dic break. 

Coin =sit0-00 1652 | | 

Coin’ $20.00 1852 over i 884 Thousandths 

Pattern $20.00 1853 Transitional desjgn. Milled edge, 
from Charles M. Wormser. _ 

Coin $50.00 Octagonal, 18652. 887 Thousandths. 

Ingot $80.40 Marysville, California. Edges lettered, 
top MARYSVILLE, Bottom CAL; Left 1857, Right 207 6 GRS. 
Justh was a former Assistant Assayer of the United States 
Mint. The firm operated at 188 Montgomery Street in 


San Francisco. 
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RELLOGG & CO. Coin..o20.00- 1654 
- Coin $26.00 1855 
=, Goin’ $50.00. 1655, round: EX-F, J. Saab. 
KELLOGG & HEWSTON- Ingot $49.25 #2425. Edges lettered 
Top: Part of U.S.Assay Office stamp 


Bottom: Part of U.S.Assay office stamp 


Left: KELLOGG 
HEWSTON (Partial) 


Right: HEWSTON 
Successors to Kellogg & Co. Ex-Numismatic Galler, 
James, Inc. 
KOHLER, Fi. =~ INSOL $36.55 Sacramento. Ex-King Farouk, Numismatic 
Gallery. 

~ Ingot $37.31 San Francisco. All edges incused STATE 
ASSAYER. Ex-Boyd, Farouk, Numismatic Gallery. 

- Ingot $41.68, edges all incused STATE ASSAYER. 
Stack's acquired this via the Califomia State Historical 
Society. 


MASSACHUSETTS & 
CALIFORNIA - Trial piece $5.00 1849, copper. Ex-Stephen K. Nagy. 


- Pattern $5.00, copper, gilt. Ex-Nagy. 

- $5.00 Gold; milled edge. From the Nagy Collection. 
This appears to have been struck from an unauthorized 
die and while it has become established as a collector's 
item, its value is considerably less than what Mr. Lilly 


Paid Tor it. 
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MINERS BANK “ 


MOFFAT & CO. = 


H.M.NAGLEE & CO. 


Coin $10.00 1849. Ex-Smith & Son Collection. 


Coin $5.00 1849 


Com. 510.00 1849 7EN DOL. 


Coin $5.00 1850 

Coin $10.00 1852, 880 Thousandths fine, 

Ex~Smith & Son Collection. 

Coin. 5920;06. 1853 

Ingot $14.25. Ex-Charles M. Williams, 

Numismatic Gallery, James, Inc. 

Ingot $16.00 Smith & Son Collection 

ick $100.00 1850 Banking House at 280 Montgomery 


Street, San Francisco. From New Netherlands Coin Co. 


NORRIS, GRIEG & NORRIS - Coin $5.00 1849, plain edge. 


PACIFIC COMPANY - 


SHULTZ & CO. = 


TEMPLETON REID 


UNION MINE a 


Trial piece $5.00 copper, milled edge. Ex-Smith & Son. 
Coin $10.00 1849, Acquired by ices at the 
Schulman-Kreisbger Auction, March 1964. 

Coin 39.00. 1851 .:Ex-Re Green, 

Trial Piece (pattern more likely) $25.00 Sens 
Ex-Smith &Son Collection. 

Ingot $24.35, gold and silver, plain edges. 


Ex-Don C. Keefer Collection. 


me Fe 


U.S. ASSAY OFFICE 


Coin $50.00 1852 Octagonal, 887 Thousandths fine. 


Coin $50.00 1852 Octagonal, 887 Thousandths. 


‘Coin $50.00 1852 Octagonal, 900 Thousandths. 


Pattern $50.00 circa 1853, round, from New Netherlands 
Coin Co; 

Pattem $50.00 1853, round, from New Netherlands 

Coin Co. 

Pattem..550.00 1853, ae Diameter of a $20.00 

gold piece but 2 1/2 times as thick; from John J. Ford, Jr. 
"Coin" $28.62, round, milled edge. A.. Humbert ; 
Assayer, from New Netherlands Coin Co. 

Coin $20.00..1853, 884 Thousandths. 

Coim-$20.00. 1853,- 90C:Thousandiis. 

Coin $10.00 1852, 884 Thousandths. 

Coin $10.00 1853, 884 Thousandths. 

Coin. $10700 185s ,4 900 Thousandins. 

Ingot $40.00 1853. Plain edges. Ex-John J. Ford, Jr. 
Ingot $34.37, plain edges. Ex-Boyd Collection. 

ingot: $7.26°. 185( 2?) Fx john]. Fore, ar. 


Ingot; 2] DWT. Plain. edees, Ex-joun J. Fora, jr- 


aah 


WASS, MOLITOR & CO. 


C. WEIGAND 


CROWN KING 


EAGLE MINING CoO. 


Coin $5.00 1852. Ex-Smith & Son Collection 


Coin $10.00 1852 Small head, ex-Celina Coin Co. 


Coin $10.00 1852 Large head. 


Coin =$10,00*-1855 


Coin $20.00 1855 Large head, ex-Kreisberg. 


Coin $20.00 1855 Small head, Ex-Smith & Son Coll. 


Coin so0>00.. bees.: round. 


Ingot 78.42, plain edge, from New Netherlands 


Bee OCs ko Boe 


um 4, 01,200.00 


b=. ARIZONA INGOTS 


- Ingot $115.30 1887. Edges lettered. 


e 


TOR: TERRITORY OF 
Right: ARIZONA 
Bottom: Y.A.P. ASSYRS 
Left: 1887 

From john: J. Ford,. Jr. 
Ingot.; 124.00 .1876: 


299 tine. J.L, atupper 


right corner. Ex-Boyd Collection. 


me 


GOLDFIELD & CO. a 


. HARQUAHALA = 


SANTA RITA MINING CO. 


THORNE & CO, ag 


Ingot $4.00 

Ingot $8.00 No.200. Ex-Don C. Keefer Collection 
Ingot $10.00 1898 Ex-Keefer 

Tablet $10.00 1898 Ex-Keefer 

Ingot $20.00 1898 No.209. Ex-Keefer 
Ingot $210.00, circa 1888. All edges lettered 
XX in ne Stack's acquired this froma 

Mr. W. Amelingmeier, probably through an inter- 
mediary. 

oe $233.55 1878 Edges lettered -- 

Top: GOLD 814.THOUS 

Bottom: SILVER 137-THOUS. ASSAY 


= Star 
e Fa ei EN 12 


Left: 5 pointed star with S and Rin upper left and 


right sections, Fin bottom section. 


Richo-G 
47. 


Ex-Boyd Collection. 
Ingot $68.25 Ex-Keefer Collection 


Ingot $16.37 Ex-Keefer Collection 


soem LLG UU 6D 
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C - NEW MEXICO INGOT 
CARLISLE MINING CO... - Ingot $272.23,. 13 oz. #72. 
72 on left and right sides of reverse. The only 
known piece of the Carlisle Mining Co. The only 
known piece of a New Mexico Territory ingot. The 
largest known private ingot. From Hollinbeck 
Coin Coin.eo. 


Vales oe er ee Sehr vite a 45.2 5;,000.00 


D =" COINS © INGOTS OF UTAH 
Brigham one instigated the coinage system and the $20.00 gold piece minted 
in 1849 is generally recognized to be the first coin of that denomination to have 
been struck in the United States. In the same year the $2.50, $5.00 and $10.00 
gold pieces were also issued. The latter, the rarity of the series was in the 
Brand Estate and the $20.00 piece came from the Frank Smith Collection as did 
the $5.00 1860 coin. The Lilly Collection owns them all. 
LEEDS MINING CO. =. Ingot $20.00 -Ex-Keefer Collection 
MORMON we (Oin $2.50 1845 

- Coin $5.00 1849 

- Coin $10.00 1849 Ex-Brand Collection 

- Coin $20.00 1849 Ex-Smith & Son 

- Coin $5.00 1850 


- Coin $5.00 1860 Ex-Smith & Son 
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MORMON 


BATES, BAXTER GOLD 
MINING CoO. 


~CLARK GRUBER & CO. 


Ingot $20.00 1860. Engraved to General Conner. 


- Reverse stamped HOLINESS TO THE LORD 


DESERET 
FOCAL “OTTige 
FURE OOLD 46. 5 ¢rams 


Pron fone. J. Ford; ir 


. NOUS (e604 dee Ce cease ewan 


- COINS cINGOISIOF COLORRDS 


Ingot $29.70 1 ounce 13 dwt. Plain edges. 
Operated the Bates Lode with a stamping mill 

at Mountain City Colorado until October 1865S. 
Ex-Keeter Collection. 

ingot $70.37 3 02, 8 dwt. (2).3 ef. plain edge. 
ex-Keefer Collection. 

Coin $2.50 1860, inscribed CLARK 6-CO- 

Coin. $5.00: 1860;,inscribed CLARK -& CO; 

Coin $10.00 1860, view of Pikes Peak. Ex-Smith 
& Son. 

Coin $20.00 1860, view of Pikes Peal. EX-EAcParker, 
Trial Piece $2.50 1861, copper. 
Coin 92. 50-1861 

Coin $5.00 1861 

Coin $10.00 1861 


Coin 520.00 “ke61 


eo 


J.J. CONWAY & CO. - Coin $2.50, plain edge. Ex-Smith & Son 
- Coin $5.00 Edge burnished, Ex-Smith & Son. 
‘= Coin $10.00 Plain edge, Ex-Smith & Son. 

om ny & CO. - Ingot $25.00 1876. Top edge, BOSTON & COLORADO, 

| other edges plain. Operated the Boston & Colorado 
Smelting Works on Main Street in Black Hawk, 
Colorado. Ex-Keefer Collection. 

GEORGE W. HALL - Coin $20.00 from New Netherlands. Hall came to 
Colorado in 1860, built Quartz Mills, Superintended 
mines, operated smelting works, did crushing and ore 
sampling, bought ore and bullion, was in the lumber 
business as well as operating a Power and Light Company. 

J. PARSONS & CO. - Coin $2.50 Ex-Smith & Son 

. -~ Coin $5.00 Ex-Smith & Son ; 

= Ingot $20.00 1860, plain Bdeds: Ex-Keefer Coll. 

E. POSEN - Ingot $10.00 1877, Denver City. From John J. Ford, Jr. 


Va es ee: eS ee es $ 214,475.00 


F ~ COINAGE OF OREGON 
Legislation had provided for a mint to strike $5.00 and $10.00 gold pieces 
but the Governor of the Territory declared the act to be unconstitutional. The 


Federal Constitution prohibited the States or Territories from striking coinage, 


ae © | 


Curiously, there was no such prohibition against private citizens. Eight 
men formed the Oregon Exchange Company and struck coins of virgin gold 
and their initials appear om the obverse of the coins. Their names were 


Kilbome, Magruder, Taylor, Abernethy, Wilson, Rector, Campbell and Smith. 


OREGON EXCHANGE CO.- Coin $5.00 1849 


-~ Coin $10.00 1849 Ex-Smith & Son Collection 


WANICG 55a ee cae ee bee ee tO eee 


G - COINAGE OF GEORGIA 
and 
NORTH CAROLINA 

Rutherford County, North Carolina was the principal source of the nation's 
gold supply until about 1840 and Christopher Bechtler and his son August 
as wet as Christopher, Junior, a nephew, operated a private mint striking 
$1.00, $2.50, and $5.00 gold pieces. A number of ene of each 
denomination exist. This group represents the most complete collection of 
the Bechtler Coinage ever assembled. 
A, BECHTLER mi tcoin. 31,00 27e-a2lc. 

= (coin 55<00> 128s, 42¢, 

mo Goin $5,000 Jod2;)-2 ke, 

—- Coin $5.00 151g, 20c, Restrike in proof condition. 
C. BECHTLER =- Coin $1.00 28¢, inverted N. 


- Coin $1.00 28¢, without star. 


- Coin $1.00 30g. 


ee 


EE 5) Big OL -- Coin $2.50 64g, 22c. Rutherford, 
Ex-Garland Stephens Collection. 
~ «- Coin $2.50 64g, 22c, even 22. “Rutherford. 

Ex-Walton Collection. 

- Coin $2.50 672, ZiC. 

- Coin $2.50 70g, 20c. Rutherford. 

- Coin $2.50 20c without 70g. CAROLINA above 250. 

- Coin $2.50 75g, 20c. 

- Coin $2.50 20c without 75g. 

- Coin .$5.00: 1282), 22c..- RUTHER. 

- Coin $5.00: 1262; 22e,. Rutherford. 

=. Coin: $5.00: 1g4 9, Z21e. 

- Coin $5.00 140g, 20c. 

- Coin $5.00 140g, 20c. 20 close to CARATS. 
Rutherford. Ex-Walton Collection. 

~ Coin $5.00-1408, 20c. 20 <¢lose to CARATS but 
Rutherf. An unlisted muling of obverse and reverse 

. dies of different sine Ex-Celina Coin. Ca. 

~ Coin $5.00 North Carolina 150g, 20c. 

- Coin $5.00 North Carolina 20 carats, without 150g. 
Ex-Walton Collection. 

- Coin $5.00 Obverse of the C. Bechtler coin, reverse 


of the A. Bechtler coin. Ex-Walton, James, Inc. 


now 


TEMPLETON REID, Georgia Coin $2.50 1830 Ex-Smith & Son. 

- Coin $5.00 1830 Ex-Smith & Son. 

- eae $10.00 1830, milled edge, Ex-Smith & Son. 

- Coin $10.00 (1830), without date, milled edge. 
Ex-Smith & Son Collection. 


Vales. ii atin oe 44a oe S 100,375700 


Ws ie SOE oT Oe fiw aie sy acess <a osce oC aee eaw scum $1,535,900.00 


iF 


t42 7 = MISCELIANEOUS 


E. BRASHER | - Coin, Half Dubloon. Perhaps the most famous of 
the coins brought out before the establishment of 
the United States Mint at Philadelphia were those 
produced by the well-known goldsmith and jeweller, 

Ephraim Brasher, a neighbor of George Washington 

in New York City. From the Col. E.A. Ball and 


Smith and Sons Collections. 


CONFEDERATE STATES 


OF AMERICA —Ingot $32°565 1863: No. 25. T & Co. Georgia gold. 
Edge Lettering - Top: 15 GRS 
Bottom: £2 OWE 
Right: Pos 
here & : 


tT & Co. Isaac L. Todd was employed at the Philadelphia 
ee 1833-38, then at the Dahlonega Mint in 1838 as 
Assistant Assayer and from 1852 to Octaber 1861 as 
Assayer. During the last 6 months the mint was in 

the hands of the Confederacy but was hardly in full 
operation except for some assay work. Todd therefore 
set up his own company, retaining the title of Assayer 
and was commissioned to make the ingots. He was 


subsequently dismissed for questionable practices. 


ae 


A certificate dated August 15, 1862 signed by 

Lewis W. Quillan, Assayer certifies to the assay 
of a silver bar and testifies to the general operation 
of assaying of bars. Ex-Keefer Collection. 


PANAMA PACIFIC INTER- 
NATIONAL EXPOSITION - Ingot $124.00, 6o0z. 1000 fine, 1915. From the 


Boyd Collection. This ingot has the hallmarks of 
various foreign assayers in attendance when this 
got —e manufactured. 

FPRAGTIONAL GOLD - The Prciional Gold Coins in the Lilly Collection 

| ig cS : z4 | - {nclude 5 different pieces of Alaska, 2 of Louisiana 


and the following of California: 


- 25¢ Round -3 varieties 
~ 25¢ Octagonal 2 varieties 
= 50¢ Round _ 2 varieties 
- 50¢ Octagonal - 2 varieties 
~-1,00° Round 2 varieties 
- 1.00 Octagonal 2 varieties 
MISCELLANEOUS | - 1. A lucite cube containing the following 


United States Gold Coins: 
$1.00 1854 Type I, 31,00 2674, $2550 1925, 
$5.00 1908, $10.00 :.1926; $26.00" 1900. 

- 2. A Sterling Silver Cigarette Box by Tiffany & Co. 


with a $20.00 gold dated 1893-S inset in the cover. 


Fe 


MISCELLANEOUS - 3. A Sterling Silver Cigarette Lighter with a 
$10.00 gold 1893 inset. 
‘= 4. A Placque including the following United 
States gold coins: 
$2,550 19) 4, 35.007 1914, 310.00 1914), 
320 200°-1914<8. 


VALUE OF SECTION III..... cis ek sane Mapa aae aes ooey aus 


ok ie 


CONCLUSIONS REACHED ON THE 
APPRAISAL OF THE FOREIGN COINS OF THE 


JOSIAH K. LILLY GOLD COLLECTION 


Eans Ms Fe. Schulman 
how ~Ors, liked @ 
Septemcer 5, 1907 


Tne appraisal value of the Lilly gold collection not only represents a value 
of thousands of individual gold coins, all added together. It represents the 
contents of the world's most important and, today, most valuable available 
gold coin collection. Tre collection is strong in all series, but it is most 
important as far as the Western Hemisphere is concerned. I do not discuss the 
U.S.A. series which are avdly dest eee by Me. A. Kosoff. The Western Hemis-~ 
phere countries like Mexico, Colombia, Argentina, Feru, Guatemala, Brazil, 
Chile, Bolivia, Ecuador, Honduras, Costa Rica, are represented in the Lilly 
collection better and more completely than in any other collection to be view- 
ed at present. Ido not know of any museum with a comparable Western Hemis- 
“phere collection . There may be more Mexican gold in the collection of the 


Bank of Mexico, but nowhere can a collection be found as large as this one in 


eoins for Latin American countriese 


Tne important bars in the large and complete Brazilian series have been 
checked carefully and few collections can boast as large a representation. [I 


regret that the certificates are not with the bars. 


In the Argentine series, one of the outstanding coins 43 the 8 Escudos 1813 
which would have been worth much more if the condition would have been better 
than fine. Unfortunately, I had to value the Rosas doubdloon rather low, not 


liking its condition. 


Unusually impressed by the Bolivian, Colombian and Chilean series, I must 
compliment Mr. Lilly rarticularly on the acquisition of rarities in the Costa 
Ricen, Honduras ard Guaterala series (20 Pesos 1873, 20 Pesos 1898, 20 Pesos 


1878). 


Tne best coins in the Western Hemisphere series are the Uruguay Doblon and the 


ue 


4 Pesos of Paraguay. Some of these coins mentioned may be worth many tic: 


Sep Se PD Mo 


than I value them today, vecause few and far cetween are their records. 


~ 


In the Mexican coins, I encountered the famous mint bars which have been suv- 


ject to controversial opinions. 


weighing the pros and contras expressed by many experts in numismatics, I must 
point out here that, in the first place,these bars are not NUMISMATICS, but are 
government ingots for the transfer of metal and represent the King's Fifth. I 
feel therefore that tne criticism made oy some experts is unfounded and is due 

to the fact that these ingots were not looxed upon with a numismatic eye. How- 
ever, I have valued the ingots rather low, not. because of any doupts, but becau- 
se of their non-numismatic value. For the Spaniards, they do not have historical 
value and since they are the King's Fiftn, none of these are found in any Spanish 


museume I now go into further details on these bars. 


Tre-fact: that I could not find amy such bars during my visits all over Spain is 
archives and museums, proves that these bars are made to be melited by tne King. 
This was the King's Fifth. 


letters from X. & F. Calico, farcelona, have not been received at this moment, 


but oral statements by these experts proved that they were confident of tne authene- 


Q 


ticity of most of these cars and anxious to purchase one. A definite statement 


is dependent on their physical inspection. 


“~ 


Dr. Lores Chaves felt that a careful study needed a longer search of the arcnives 


which would then produce more facts avout the stamps on these barse A hurried 


Visit was not conclusive, according to hin, but a careful study could taxc a ycar 


3 


ard could cost a year's salary for one or two investigators. Not too familiar 

with the bars, he did not join José de Yriarte y Oliva in a damning stateccnte 
riarte pronounced that the “V" was the Lima mint mart. Tnis is completely 

wrong, as the "V" stands for the King's Fifth and this therefore disqualifies 


the strength of José de Yriarte's statement. 


Oral remarks by Dr. Pradeau and Clyde Hubbard should be discounted. They are 


numismatic experts. Tnese ingots are not numismatics. 


Calico states that, although pillar coins do not carry mixed imperial and royal 
crowns before 1754, there is no reason why die stamps for gold did not have 
Such marks. Criticism by Mr. Steinberg and.Mr. Christensen based on this re- 


rk is therefore ruled out. 


In my research, I nave succeeded to see many other bars from the same hoard 
Simiiar to Lilly's bars. I heve ooutained photographs of at least twelve other 
bars and I nave borrowed a color pnoto of nine otner similar bars; with Lilly's, 


thirty bars in total. 


tudyin Nesmitn's book on "Pirate Treasures’ issued 1 58 we find several ime 
3 

ortant statements. Pare cy i mentions a treasure on the West Coast of Fioriaa 

© 2 


. 


Lostman's river which, according to my research, seems to be the place of origin. 


Oa pages 180 and 181, Tommy Tucker talks about a find in the Carribean, where 
Similar bars were found; no earthly possibility that the one and the other could 


be connected. 


ox 


Pezge 184 explains the marks on the tars, like xx, xxl - only Nesmith did no 


~ 5 - 


We are dealing with four unrelated finds: 


da 230 GENS 19522" 1954, 

Ze sso sacar 257-1997; 

3. Treasure Scalvors 1963 - 195k, 
. Banasas (23 1956 - 150T. 


0 
ct 
Le 
b 
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Tne opinion in Washington is als these bars are authentic, because Mr, 
Jonn J. Ford claims. he could ootain an import and “selling license for same. 
Jonn J. Ford, wno is asartner in the New Netherlands Coin Co., has a colle 

tion of twelve pieces in his possession which he values hignly and of which 


I have photographs. He explained that he had found some imitations made by 


@ jeweler, but they are of a low grade metal. Calico concurs. 


A few other matters preclude the possibility that our bars are disputable. 
Many of the alloys are dizferent and so is the fabric... “The king's seal.is 


different on many, most eee if these would be counterfeit. 


~ 


The molds from which the vars were cast: seem, although not all aifferent, to 


ifge rat 


be partly so and both "Mo" mint mark and "MF" assayer are of all styles. wny 


should a counterfeiter faxe ooverse and reverse dies, as one side would have 


veen sufficient. 


> 


“Tne square taolets are always without "6". They are new dies, not corrected 


coin dies witn "8" eliminated, edges are lettered. 


| 


Mr. MeKee of St. Augustin, Florida, studied these bars and wanted onee inc 
first bars went to Wayte Raymond and F.C.C. Boyd, bovtn our standim numismatists 


in the twenties and tnirties. No counterfeit -could be put over on toth of them. 


I have valued these bars modestly, not because. of the douot, but because they 


are not numiszatic. 


~ 6 - 


The. series of Mexico are represented very well by the modern independent 


doudloons = incl. many of rare dates and mints. 


© 
ry 


the European world, the Holy Roman Enpire is best represented by an array 


of 20, 10, and 5 ducat pieces and a large series of minor gold coins. 


The world's rarest gold coin - the 100 ducats 1629 of Bohemia, is flanked by 
many other djarge gold coins, of which the 50 ducats of Salzburg, although 


medeliic, is one of the most important. 


- — 


In the H.R.E. series, I consider Hungary and Transylvania - and all the 


Austrian lands, like Salzburg - Olmutz. 


Some people who saw the Lilly series, were extremely impressed by the Polish 
series which were listed under Poland and Danzig. Tnese series include the 
second rarest world coin - 100 ducats 1621 of Poland, a coin of wnich only 


three are known in the world. 


Denmark and France have also outstanding very large series, altnough the 
Danish Go not have many high priced. rare pieces. Tne Danish series have never 
obtained the prices they should realize, but the Lilly estate contains at least 


twelve pieces over $1,000, an unheard of numoer for any collection. 


° 


? 


In France, we have the rare 4 Louis d'or and tne Ecu in gold 1740. 


Tne Lilly collection is well sto 


OQ 


ked with Germanic coins, representing more or 
1ess every lard and town in the German world, many of which being great rarities. 


it forms mayose the most popular part of the series. Prussia and Saxony are 


oes ee 


Great Britain could make any English collector jealous. Date wise and coniition 
wise there isn't any collection available and finer in the world. I particulare 


ive guinea series and the quality and rari- 


4, 
oo 


ly admire the completeness of the 


ties, 2ixe the 5 Pound 1817, 5 Pourd. 1820;°5 Pound 1626, 5 Pound 1539. 


fnong the smaller countries, modern Greece has rarities we only encountered 


once. The set of 5, 10, and 20 Drachme 1069 may be the only one in the world. 


Ancient Rome has some unusual aurei, where I like to point out Commodus, Perti- 
nax, Caracalla and Geta, Macrinus, Tacitus, Probus and Magnus Maximuse The 


rarest Roman gold coin is of Julius lNepos. 


In the Italian series, the Venetian rarities and some of the other Italian lands 
are well represented. Tne Netherlands and Italy could be completed Lurtoer, 


lacking some of the unusual coins so visible in other series. 


Portugal and Spain are better than in any otner recently seen collection - ror- 


tugal is very strorgon Gates and condition. 


Both Russia and Switzerland have some great rarities. I lixe to point out tne 
Vorabitino of Sancho I of Portugal, the rare Escudo of Alfonso V and the Portu- 


guez of John III. 


Russian platinum proors ere there in common @na rare dates and, of course, the 


f preservation. One of the most in- 


.@) 


le 37-1/2 rubles are in the best state 


portant coins is the 20 Excelientes of Ferdinand and Isabelle. 


Basle's 15 ducats and Berne with two 10 Ducats are tne most important Swiss 


rarities. 


»- Be 


Tae foreign part ends with Asian and African rarities ana a good series of 
Byzantine gold. The large representation and tne inclusion of so many rari- 
ties compels me to look upon this collection as a complete entity. It is not 
possible today to gatner together such a representation of gold coins of so 


many countries in such beautiful condition, mayve even given a life tine. 


If the Suithsonian Institution is to be enriched with such a collection of 
gold coins, it would become one of the atone attractions and might well 
compete with the world's greatest collections. JI feel that the sGnotetenees 
ef this collection, the large unusual representation, the condition of the 
coins, tend to increase the total value by at least 20% of the total indi- 
vidual coin values. It is for this reason that my that my appraisal is here- 
with increased from $1,859,213.00 to $2,267,055.00. 
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AFGHANISTAN 
ALBANTA 

ANCIZENT BYZANTINE 
ANCIENT GRESCE 
ANCIZNT ROSE 
AINSNAM 

ARABIA 
“ARMENIA 
AUSTRALIA 
AUSTRIA 


ARG= WIEN. 


BELGIUM 
BOHE2iTA 
BOLIVIA 
BRAZIL 
BULGARIA 
BURiA 


CAMBODIA 
CANADA 

Chis 

CHINA 

COLOMBIA 

COSTA RICA 
COURLAND 

CUBA 
CZECHOSLOVAKIA 


DANISH WEST INDIES 
DANZIG 


DENMARK 


PNGLAND 
EQUADOR 
ESTHONIA 
Breror la 


FIN AN 
by FRAN CE 


GERMANY 

Shei EAST AFRICA 
ERMAN NEW GUINZA 
gs a Gn Oe a 8 ae, | 


GRELCS 
GRENADA 
GUaAD= LOUPS 
GUATSVALA 


HRATAIL 
HOWDURAS 
hu: NGARY 


NDIA 


ua aL A Fe 4 73 


194,335.00 
150.00 


iecge>.00 
2,500.00 
2; 335. 00 
17,055.00 
7, 690.00 
12,500.00 
"1.75.00 
Ll ep OO 
hSo.,00 


$02,620,500 


LO» 740.00 
49,570. 00 


1,350.00 
825.00 
221.0 .00 
13,200,200 
ok Se gow ese) 
10,075.00 


Ls Tee, 00 
1,050.00 


72475200 
51,940.00 


ted 5530.00 


8,050.00 
1,250.00 
6,350.00 


2,050.00 
95,045.00 


2,000.00 
Beg soa CU 

200.00 
25,950.00 


7,500.00 
11,200.00 
10,955. CO 


16,835.00 


eo 853..00 


JAMAICA 
JA reel WY 
JERUSALEM 


LATVIA 
BIZChLANS Tein 
ioe Jat ‘ae 


Le LV Oo! eee 
LUAETIBURG 


‘ALTA 


I iA RETNIQUE 


Bi 
igi OROCCO 
MOZAMBIQUE 


NIEPA 


NETHERLANDS 

iW THERLANDS-INDIES 
NWF OUNDLAND 

NOR! TAY 


PARAGUAY 
PERS LA 

PERU 
PHILIPPINES 
POLAND 
PORTUGAL 


ROULANIA 

RUS OLA 

: AL VA DOr 
ALZBURG 


a+ 


SA MARTINO 
ST... VINCENT 
SCOTLAND 


SOCUUH APRIGCA 


SWITt ZERLAND 


TIGRRA del FUEGO 





10,050.00 
450.00 


4,500.00 


12,050,00 
1,560.00 
LO ye oO ee 
7,650.00 

575.00 


13,425.00 
600,00 


L3G gece CO 


pO gira © 
1,650.C0 
150.00 
500.00 


750.00 
30,683.00 
3,415.00 
T5000 


5,009. 00 
9,295.00 
hg, 815.00 
700.00 
88,600.00 
39, 9bL.00 


P7900 
70,025.00 


URUGUAY 10,500.00 
VENEZUELA 2,020.00 
YUGOSLAVIA 265.00 

POR Nis Sad COO e seo 


